RESOLUTION NO. 2018-01

A RESOLUTION OF THE OVERSIGHT BOARD TO THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT
AGENCY OF THE CITY OF CORONA, CALIFORNIA,
APPROVING AND ADOPTING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD
OF JULY 1,2018 THROUGH JUNE 30, 2019 PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177(0)(1)

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of
Corona (“Successor Agency”) is the successor agency to the dissolved Redevelopment Agency
of the City of Corona (“Agency”); and

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight
Board is the Successor Agency’s oversight board (“Oversight Board”); and

WHEREAS, pursuant to Health and Safety Code section 34179(e), all actions
taken by the oversight board shall be adopted by resolution; and

WHEREAS, Health and Safety Code Section 34177(0)(1) requires the Successor
Agency to prepare a “recognized obligation payment schedule™ listing outstanding obligations of
the Agency to be performed by the Successor Agency during the time period from July 1, 2018,
through June 30, 2019 (“ROPS”); and

WHEREAS, Health and Safety Code section 34177(1}(2) requires the Successor
Agency to submit a copy of the ROPS to the county administrative officer, the county auditor
controller, and the Department of Finance at the same time that the Successor Agency submits
the ROPS to the oversight board for its approval; and

WHEREAS, upon approval by the Oversight Board, the Successor Agency is
required to submit a copy of the approved ROPS (“Approved ROPS”) to the Riverside County
Auditor-Controller, the California State Controller, and the State of California Department of
Finance, and post the Approved ROPS on the Successor Agency’s website; and

WHEREAS, on January 17, 2018 the Successor Agency Board reviewed the
ROPS recommending approval, as provided in Successor Agency Resolution 2017-003, dated
January 17, 2018; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.



NOW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF CORONA, DOES
HEREBY RESOLVE AS FOLLOWS:

Section 1, Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2, CEQA Compliance. The approval of the ROPS through this
Resolution does not commit the Successor Agency to any action that may have a significant
effect on the environment. As a result, such action does not constitute a project subject to the
requirements of the California Environmental Quality Act.

Section 3. Approval of ROPS. The Oversight Board hereby approves the
ROPS in substantially the form attached to this Resolution as Exhibit A, pursuant to Health and
Safety Code Section 34177.

Section 4. Transmittal of ROPS. The City Manager, acting on behalf of the
Successor Agency, is hereby authorized and directed by the Oversight Board to take any action
necessary to carry out the purposes of this Resolution and comply with applicable law regarding
preparation of the ROPS, including submitting the ROPS {0 the Riverside County Auditor-
Controller, the County Administrative Officer for Riverside County, the Department of Finance,
and following approval of the ROPS by the Oversight Board, submitting the Approved ROPS to
the Riverside County Auditor-Controller, the California State Controller, and the State of
California Department of Finance, and posting the Approved ROPS on the Successor Agency’s
website.

Section 5. Severability. If any provision of this Resolution or the application
of any such provision to any person or circumstance is held invalid, such invalidity shall not
affect other provisions or applications of this Resolution that can be given effect without the
invalid provision or application, and to this end the provisions of this Resolution are severable.
The Oversight Board declares that it would have adopted this Resolution irrespective of the
invalidity of any particular portion of this Resolution.

Section 6. Certification. The Oversight Board Secretary or her designee, acting on
behalf of the Oversight Board, shall certify to the adoption of this Resolution.

Section 7. Effective Date. Pursuant to Health and Safety Code Section 34179(h), all
actions taken by the Oversight Board may be reviewed by the State of California Department of
Finance and, therefore, this Resolution shall not be effective for five (5) business days, pending a
request for review by the State of California Department of Finance.




ol
vﬁight Board Chairperson\J

ATTEST:

S

Oversight Board Sétretary




CERTIFICATION

I, Lisa Mobley, Secretary of the Oversight Board to the Successor Agency to the
Redevelopment Agency of the City of Corona, California, do hereby certify that the following
foregoing Resolution was regularly passes and adopted by the Oversight Board at a regular meeting
thereof held on the 24™ day of January, 2018 by the following vote:

AYES: HUERTA, CARLSON, MILLER, MONTANEZ, TALBERT
NOES: NONE
ABSENT: MATA, RIGGS
ABSTAINED: NONE

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the official seal of the
City of Corona, California, this 24" day of January, 2018.

\

Oversi WOard Secretary

(SEAL)



EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

[Attached behind this page]



Recognized Obligation Payment Schedule (ROPS 18-19) - Summary

Filed for the July 1, 2018 through June 30, 2019 Period

Successor Agency: Corona

County: Riverside

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

18-19A Total
(July - December)

18-19B Total
{January - June)

ROPS 18-19 Total

A Enforceable Obligations Funded as Follows (B+C+D}):

B Bond Proceads

C Reserve Balance

D Other Funds

E Redevelopment Property Tax Trust Fund (RPTTF) {F+G);
F RPTTF

G Administrative RPTTF

H  Current Period Enforceable Obligations (A+E):

Certification of Oversight Board Chairman:

Pursuant to Section 34177 {0) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
Obligation Payment Scheduie for the above named successar
agency.

isf

5,332,598 § 1,357,214 § 6,689,872

5,332,598 1,367,274 6,689,872

6,334,543 § 4,944,448 § 11,278,991

6,195,813 4,805,719 11,001,532

138,730 138,729 277,459

11,667,141 § 6,301,722 § 17,968,863
Name Title
Signature Date
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Corona Recognized Obligation Payment Schedule {ROPS 18-19) - Report of Cash Balances
July 1, 2015 through June 30, 2016
{Report Amounts in Whole Dollars}

Pursuant to Health and Safety Code section 34177 (I}, Redevelopment Property Tax Trust Fund (RPTTF} may be listed as a source of payment on the ROPS, but only to the extent na other funding source is availablg
or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, seeCash Balance Tips Sheet
A B C D E F G H 1
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prier ROPS
period balances Prior ROPS
and RPTTF
Bonds issued on| Bongs issued on| PR RFT'-,F distributed as Rent, MNan-Admin
Cash Balance Information for ROPS 15-16 Actuals or before orafter  [palances retained ocorve for future|  grants, and
(07101145 - 06/30/16) 12i3110 01/01/11 period(s) interest, etc. Admin Comments
1 |Beginning Available Cash Balance {Actual 07/01/15)
2,159,267 35,635 211,987 2,815,844 834,653 432,343
2 |Revenuefincome {Actual 06/30M6)
RPTTF amounts should tie to theROPS 15-18 total distribution from the
Courty Auditor-Contreller during June 2015 and January 2016.
8,524 2,815 - 6,779,580 172,138 8,766,898
3 |Expenditures for ROPS 15-16 Enforceable Obligations (Actual
D6{20/16)
616,914 35.836 211987 4.302.666 583,771 8,878,317
4 |Retention of Available Cash Balance {Actual 06/30/16)
RPTTF amount retained should only include the amounts distributed as
reserve for future pericd(s)
238,537
5 |ROPS 15-1& RPTTF Balances Remaining
Na entry required
6 | Ending Actual Available Cash Balance {06/30/16)
CtoG=({1+2-3-4,H={1+2-3-4+5)
$ 1,550,867 | § 2915( § -1% 5392,768| % 423.020| % 83,388




Corona Recognized Obligation Payment Schedule (ROPS 18-19) - Notes July 1, 2018 through June 30, 2019

Item # Notes/Comments
2 {Reserve Balance: Bond principal/interest payments funded by RPTTF received from ROPS 17-18 will be applied to Fall 2018 payment
{18-19A period), Bond interest payments funded by RPTTF received from ROPS 18-19A will be applied to Spring 2019 payment (18-19B period);
RPTTF Non-Admin: Funds will be sent to Fiscal Agentin February 2019 and reserved for 2019 Bond year payments (18-19B and 19-20A).
3 {Reserve Balance: Bond principalfinterest payments funded by RPTTF received from ROPS 17-18 will be appiied to Fall 2018 payment
{18-19A period); Bond interest payments funded by RPTTF received from ROPS 18-19A will be applied to Spring 2019 payment {18-19B period);
RPTTF Neon-Admin: Funds will be sent to Fiscal Agent in February 2019 and reserved for 2019 Band year payments (18-19B and 19-20A).
5 |Estimated expense
e e BRpRRaE T
7 iEstimated expense
8 |Estimated expense- Payment amount dependent on assessed values of projec
12 {Estimated expense- Payment amount dependent on assessed values of projec
13 |Estimated expense- Payment amount dependent on assessed values of projec
20 {SERAF loan repayment- Calculated based on residuals distributed to taxing entities, reporled by County of Riverside. Final payment in
FY 2018-19.
22 Term of contract expired; Obligation fulfilled; Retire obligatior
45 [City Admin loan repayment- Calculated based on residuals distributed to taxing entities, reported by County of Riverside. SERAF payment made
in full. Remainder of residuals to be applied e City loan. 20% of this payment will be deposited into the Housing Asset Fund.
&5 i BllowaRCa= 3 00k of RETTE Tecened fror ROPS 1718 (§0.948 GR3 o S Rkt
80 |Reserve Balance: Bond principalfinterest payments funded by RPTTF received from ROPE 17-18 will be applied to Fall 2078 payment

(18-19A period); Bond interest payments funded by RPTTF received from ROPS 18-19A will be applied to Spring 2019 payment (18-19B period);
RPTTF Non-Admin: Funds will be sent fo Fiscal Agent in February 2019 and reserved for 2019 Bond year payments (18-19B and 19-20A).




