Established
May 4, 1886

FISCAL YEAR ENDING
JUNE 30, 2018
SENATE BILL 165

ANNUAL REPORT ON VOTER APPROVED DEBT SECTION 53411

SPICER CONSULTING
GROUP




Table of Contents

Sections

© o N o g B w DB

Introduction of Bond Accountability Act (SB 165)

Community Facilities District No. 2000-1 (Eagle Glen II)

Community Facilities District No. 2001-2 (Creste Verde Hills and Vista Grande)
Community Facilities District No. 2002-1 (Dos Lagos)

Community Facilities District No. 2002-1 IA 1 (Dos Lagos)

Community Facilities District No. 2002-4 (Corona Crossings)

Community Facilities District No. 2003-2 (Highland Collection)

Community Facilities District No. 2004-1 (Buchanan St)
(

Community Facilities District No. 2016-2 (Terrassa)

© oo oo o B N -

11
12

City of Corona

Local Agency Special Tax and Bond Accountability Act Report

SPICER CONSULTING

G ROUP

Fiscal Year Ending June 30, 2018



Bond Accountability Act (Senate Bill 165)

Senate Bill 165 (SB 165) shall be cited as the Local Agency Special Tax and Bond Accountability Act (the “Act”). This Act requires that
any local special tax/local bond measure subject to voter approval contain a statement indicating the specific purposes of the special
tax, require that the proceeds of the special tax be applied to those purposes, require the creation of an account into which the proceeds
shall be deposited, and require an annual report containing specified information concerning the use of the proceeds. The Act only
applies to bonds issued on or after January 1, 2001 in accordance with Sections 50075.1 and 53410 of the California Government
Code.

Some of the requirements of the Act are handled at the formation (bond issuance) of the Special Tax District and others are handled
through annual reports. This section of the report intends to comply with Sections 50075.3 and 53411 of the California Government
Code that states:

The chief fiscal officer of the issuing local agency shall file a report with its governing body no later than January 1, after the bonds
have been issued and at least once a year thereafter. The Annual report shall contain all of the following:

@) The amount of funds collected and expended.
(b) The status of any project required or authorized to be funded as identified in subdivision (a) of Section 50075.1 and
Section 53410.
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Community Facilities District No. 2000-1 (Eagle Glen i)
Special Tax Bonds 2002 Series A
Special Tax Bonds 2003 Series B

Location

Community Facilities District No. 2000-1 (the “CFD No. 2000-1") is generally located in the Bedford Canyon area, southeasterly of the
downtown area of the City, westerly of the Route 15/Cajalco Road freeway interchange and approximately 5 miles south if the interchange
between State Route 91 and the Interstate 15 Freeway.

Authorized Facilities and Bonds

CFD No. 2000-1 was formed to finance major public improvements which include Roadway, Drainage, Park, Water and Sewer
Improvements. The District currently has two series of bonds, the Special Tax Bonds 2002 Series A and 2003 Series B Bonds.

Funds Collected and Expended

The table below shows the amount of special taxes collected and the expenditures made to fund the authorized facilities and incidental
expenses of CFD No. 2000-1 from July 1, 2017 through June 30, 2018.

Description Amount
FY 2017-18 Revenues
Special Taxes Levied $589,501
Less: Delinquency as of 6/30/2018 ($4,886)
Total Special Taxes Collected $584,615
2018 Expenditures
2002 Bonds
Bond Interest — 3/1/2018 $118,036
Bond Interest — 9/1/2018 $118,036
Bond Principal — 9/1/2018 $195,000
2003 Bonds
Bond Interest — 3/1/2018 $28,988
Bond Interest — 9/1/2018 $28,988
Bond Principal — 9/1/2018 $55,000
Administrative Expenses ® $30,002
Total Expenditures $574,050
Ending Special Tax Fund Balance $10,565

(@ Amount allocated to Administrative Expenses and may not have been expended in its entirety.
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2. Community Facilities District No. 2000-1 (Eagle Glen 1)

Project Status

Page |3

The requirements of the Act apply to the Improvement/Construction Funds of the District. All improvements funded by these Bond series
are complete. The following table shows the initial amount deposited to the Improvement Fund, the amount expended, the June 30, 2018
Improvement Fund balance, and the project status. The amounts levied pay the administrative expenses, debt service (principal and
interest), and remaining facilities eligible to be financed for the District.

2002 $4,299,730.15 $4,299,730.15 $0.00 Complete
CFD No. 2000-1 i Do
0 2003 $1,232,183.75 $1,232,183.75 $0.00 Complete
City of Corona
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Community Facilities District No. 2001-2 Improvement Area 1 and 2 (Cresta Verde Hills and Vista Grande)
Special Tax Bonds, 2002 Series A

Location

Community Facilities District No. 2001-2 (the “CFD No. 2001-2") is located in the northeasterly and southerly portion of the City. The
district consists of two non-contiguous Improvement Areas. Improvement Area No. 1, known as “Cresta Verde Hills”, consists of
approximately 55 gross acres. It is located approximately 1-mile northeast of the interchange between State Route 91 and the Interstate
15 Freeway. Improvement Area No. 2, known as “Vista Grande”, consists of approximately 12.5 gross acres. It is located approximately
3 miles south the interchange between State Route 91 and the Interstate 15 Freeway.

Authorized Facilities and Bonds

CFD No. 2001-2 was formed to finance the costs of certain improvements which include Water and sewer system improvements, street
improvements and traffic signals, storm drainage improvements, park and recreation improvements, public safety improvements,
landscape and appurtenant improvements, library improvements, and the acquisition of parkland and open space.

Funds Collected and Expended

The table below shows the amount of special taxes collected and the expenditures made to fund the authorized facilities and incidental
expenses of CFD No. 2001-2 from July 1, 2017 through June 30, 2018.

Description Amount
FY 2017-18 Revenues
Special Taxes Levied $291,073
Less: Delinquency as of 6/30/2018 ($3,359)
Total Special Taxes Collected $287,714
2018 Expenditures
Bond Interest — 3/1/2018 $76,722
Bond Interest — 9/1/2018 $76,722
Bond Principal — 9/1/2018 $105,000
Administrative Expenses @ $33,033
Total Expenditures $291,477
Ending Special Tax Fund Balance ($3,763)

@ Amount allocated to Administrative Expenses and may not have been expended in its entirety.
Project Status

The requirements of the Act apply to the Improvement/Construction Funds of the District. All improvements funded by this Bond series
is complete. The following table shows the initial amount deposited to the Improvement Fund, the amount expended, the June 30, 2018
Improvement Fund balance, and the project status the amounts levied pay the administrative expenses, debt service (principal and
interest), and remaining facilities eligible to be financed for the District.

Initial Deposit
Amount to Expended June 30, 2018 Project
District Series Improvement Fund Amount Balance Status
CFD No. 2001-2 2002 $1,342,213.12 $1,342,213.12 $0.00 Complete
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Community Facilities District No. 2002-1
2017 Special Tax Refunding Bonds

Location

Community Facilities District No. 2002-1 (the “CFD No. 2002-1") is located in the southeastern portion of the City on both sides of
Temescal Canyon Road between Cajalco Road and Weirick Road and east of Interstate 15.

Authorized Facilities and Bonds

CFD No. 2002-1 was formed for the purpose of constructing and acquiring certain public improvements needed to meet increased
demand upon the City of Corona as a result of development within the boundaries of the District. The public facilities financed by the
District include Water, reclaimed water and Sewer system master plan improvements, drainage and flood control master plan
improvements, Temescal Canyon Road and Weirick Road Improvements, qualified undergrounding of utilities, master plan signals, public
improvements within Westside Area (Tract 32538), and I-15 at Weirick Road Northbound and Southbound ramps.

Funds Collected and Expended

The table below shows the amount of special taxes collected and the expenditures made to fund the authorized facilities and incidental
expenses of CFD No. 2002-1 from July 1, 2017 through June 30, 2018.

Description Amount
FY 2017-18 Revenues
Special Taxes Levied $1,152,559
Less: Delinguency as of 6/30/2018 ($55,486)
Total Special Taxes Collected $1,097,073
2018 Expenditures
Bond Interest — 3/1/2018 $294,325
Bond Interest — 9/1/2018 $294,325
Bond Principal — 9/1/2018 $520,000
Administrative Expenses © $19,368
Total Expenditures $1,128,018
Ending Special Tax Fund Balance ($30,945)

@ Amount allocated to Administrative Expenses and may not have been expended in its entirety.

Project Status

The requirements of the Act apply to the Improvement/Construction Funds of the District. All improvements funded by the prior Bond
series are complete. There were no Improvement/Construction Funds associated with the refunding of the bonds in the District. The
amounts levied pay the administrative expenses, debt service (principal and interest), and remaining facilities eligible to be financed for
the District.

Initial Deposit
Amount to Expended June 30, 2018 Project
District Series Improvement Fund Amount Balance Status
CFD No. 2002-1 N/A N/A N/A N/A Complete
LD City of Corona
CS':D g Local Agency Special Tax and Bond Accountability Act Report
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Community Facilities District 2002-1 1A 1 (Dos Lagos)
2017 Special Tax Refunding Bonds

Location

Community Facilities District No. 2002-1 Improvement Area 1 (the “CFD No. 2002-1 IA 1”) is located in the southeastern portion of the
City on both sides of Temescal Canyon Road between Cajalco Road and Weirick Road and east of Interstate 15. CFD No. 2002-1 1A
land consists approximately of 98 gross acres and comprises planning Areas 1, 2, 3 (portion only), 4, 5, and 6.

Authorized Facilities and Bonds

CFD No. 2002-1 1A 1 was formed for the purpose of constructing and acquiring certain public improvements needed to meet increased
demand upon the City of Corona as a result of development within the boundaries of the District. The public facilities financed by the
District include Water, reclaimed water and sewer system master plan improvements, drainage and flood control master plan
improvements, Temescal Canyon Road and Weirick Road Improvements, Qualified undergrounding of utilities, master plan signals,
landscaping and irrigation of street improvements public improvements within Westside Area (Tract 32538), I-15 at Weirick Road
Northbound and Southbound ramps, and Bedford wash bridge and channel.

Funds Collected and Expended

The table below shows the amount of special taxes collected and the expenditures made to fund the authorized facilities and incidental
expenses of CFD No. 2002-1 IA 1 from July 1, 2017 through June 30, 2018.

Description Amount
FY 2017-18 Revenues
Special Taxes Levied $556,640
Less: Delinquency as of 6/30/2018 ($0)
Total Special Taxes Collected $556,640
2018 Expenditures
Bond Interest — 3/1/2018 $130,328
Bond Interest — 9/1/2018 $130,328
Bond Principal — 9/1/2018 $255,000
Administrative Expenses @ $17,117
Total Expenditures $532,773
Ending Special Tax Fund Balance $23,867

@ Amount allocated to Administrative Expenses and may not have been expended in its entirety.
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5.Community Facilities District No. 2002-1 IA 1 (Dos Lagos) Page |7

Project Status

The requirements of the Act apply to the Improvement/Construction Funds of the District. All improvements funded by this Bond series
is complete. The following table shows the initial amount deposited to the Improvement Fund, the amount expended, the June 30, 2018
Improvement Fund balance, and the project status the amounts levied pay the administrative expenses, debt service (principal and
interest), and remaining facilities eligible to be financed for the District.

CFD No. 2002-11A1 N/A N/A N/A N/A Complete

City of Corona
Local Agency Special Tax and Bond Accountability Act Report
SPICER CONSULTING Fiscal Year Ending June 30, 2018



Community Facilities District No. 2002-4 (Corona Crossings)
2017 Special Tax Refunding Bonds

Location

Community Facilities District No. 2002-4 (the “CFD No. 2002-4") is located in the southeastern portion of the City at the northwest corner
of Cajalco Road and Temescal Canyon Road, east of Interstate 15.

Authorized Facilities and Bonds

CFD No. 2002-4 was formed for the purpose of constructing and acquiring certain public facilities within or serving the District, road
improvements, storm drain improvements, water system capacity improvements, and sewer system capacity improvements. The District
currently has one series of bonds: The Special Tax Refunding Bonds, Series 2017, which refunded the 2004 Special Tax Bonds.

Funds Collected and Expended

The table below shows the amount of special taxes collected and the expenditures made to fund the authorized facilities and incidental
expenses of CFD No. 2002-4 from July 1, 2017 through June 30, 2018.

Description Amount
FY 2017-18 Revenues
Special Taxes Levied $628,106
Less: Delinquency as of 6/30/2018 ($0)
Total Special Taxes Collected $628,106
2018 Expenditures
Bond Interest — 3/1/2018 $142,075
Bond Interest — 9/1/2018 $142,075
Bond Principal — 9/1/2018 $300,000
Administrative Expenses ® $16,518
Total Expenditures $600,668
Ending Special Tax Fund Balance $27,438

(@ Amount allocated to Administrative Expenses and may not have been expended in its entirety.
Project Status

The requirements of the Act apply to the Improvement/Construction Funds of the District. All improvements funded by the prior Bond
series is complete. There were no Improvement/Construction Funds associated with the refunding of the bonds in the District. The
amounts levied pay the administrative expenses, debt service (principal and interest), and remaining facilities eligible to be financed for
the District.

Initial Deposit
Amount to Expended June 30, 2018 Project
District Series Improvement Fund Amount Balance Status
CFD No. 2002-4 N/A N/A N/A N/A Complete
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Community Facilities District No. 2003-2 (Highlands)
2005 Special Tax Bonds
2006 Special Tax Bonds

Location

Community Facilities District No. 2003-2 (the “CFD No. 2003-2") is comprised of the Highlands Collection and is located in the southern
portion of the City. The District consists of five residential neighborhoods: Citrus Highlands is located south of Ontario Avenue, east of
Taylor Avenue and west of Main Street; Fieldstone Collection-Magnolia Street is located south of Magnolia Avenue and east of Garretson
Avenue; Fieldstone Collection-Main Street is located south of Ontario Avenue and west of Main Street; Fieldstone Collection-Lincoln
Avenue is located east of Lincoln Avenue and south of Highgrove Street; and Montara is located at the northwest corner of Lincoln and
Ontario Avenue.

Authorized Facilities and Bonds

CFD No. 2003-2 was formed to finance the cost of constructing and acquiring certain public facilities within the District, street and signal
improvements, storm drain improvements, water and sewer improvements, landscape improvements, park and open space
improvements, and other public facilities. CFD No. 2003-2 has two series of bonds a 2005 and 2006 series.

Funds Collected and Expended

The table below shows the amount of special taxes collected and the expenditures made to fund the authorized facilities and incidental
expenses of CFD No. 2003-2 from July 1, 2017 through June 30, 2018.

Description Amount
FY 2017-18 Revenues
Special Taxes Levied $604,212
Less: Delinquency as of 6/30/2018 ($7,656)
Total Special Taxes Collected $596,556
2018 Expenditures
2005 Bonds
Bond Interest — 3/1/2018 $83,650
Bond Interest — 9/1/2018 $83,650
Bond Principal — 9/1/2018 $130,000
2006 Bonds
Bond Interest — 3/1/2018 $69,994
Bond Interest — 9/1/2018 $69,994
Bond Principal — 9/1/2018 $105,000
Administrative Expenses ® $27,837
Total Expenditures $570,125
Ending Special Tax Fund Balance $26,431

@ Amount allocated to Administrative Expenses and may not have been expended in its entirety.

O City of Corona
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Project Status

The requirements of the Act apply to the Improvement/Construction Funds of the District. All improvements funded by these Bond series
are complete. The following table shows the initial amount deposited to the Improvement Fund, the amount expended, the June 30, 2018
Improvement Fund balance, and the project status. The amounts levied pay the administrative expenses, debt service (principal and
interest), and remaining facilities eligible to be financed for the District.

CFD No. 2003-2 2005 $5,247,569.00 $5,247,569.00 $0.00 Complete

CFD No. 2003-2 2006 $4,034,973.00 $4,034,973.00 $0.00 Complete

City of Corona
Local Agency Special Tax and Bond Accountability Act Report
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Community Facilities District No. 2004-1 (Buchanan Street)
2006 Special Tax Bonds

Location

The boundaries of Community Facilities District No. 2004-1 (the “CFD No. 2004-1") comprises of 27 developable acres located in the
northeastern portion of the City adjacent to the City of Riverside.

Authorized Facilities and Bonds

CFD No. 2004-1 was formed to finance the costs of constructing and acquiring certain public facilities within the District, street
improvements, storm drain improvements, water and sewer improvements, Quimby Fee, street and signal fee, sewer, drainage and water
fees, and park and rec fee.

Funds Collected and Expended

The table below shows the amount of special taxes collected and the expenditures made to fund the authorized facilities and incidental
expenses of CFD No. 2004-1 from July 1, 2017 through June 30, 2018.

Description Amount
FY 2017-18 Revenues
Special Taxes Levied $274,688
Less: Delinguency as of 6/30/2018 ($0)
Total Special Taxes Collected $274,688
2018 Expenditures
Bond Interest — 3/1/2018 $70,748
Bond Interest — 9/1/2018 $70,748
Bond Principal — 9/1/2018 $90,000
Administrative Expenses @ $16,495
Total Expenditures $247,991
Ending Special Tax Fund Balance $26,697

@ Amount allocated to Administrative Expenses and may not have been expended in its entirety.

Project Status

The requirements of the Act apply to the Improvement/Construction Funds of the District. All improvements funded by this Bond series
is complete. The following table shows the initial amount deposited to the Improvement Fund, the amount expended, the June 30, 2018
Improvement Fund balance, and the project status the amounts levied pay the administrative expenses, debt service (principal and
interest), and remaining facilities eligible to be financed for the District.

Initial Deposit
Amount to Expended June 30, 2018 Project
District Series Improvement Fund Amount Balance Status
CFD No. 2004-1 2006 $3,106,564.29 $3,106,564.29 $0.00 Complete

P 3N City of Corona
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Community Facilities District No. 2016-2 (Terrassa)
2018 Special Tax Bonds

Location

The boundaries of Community Facilities District No. 2016-2 (the “CFD No. 2016-2") is located in the southwestern portion of the City, on
the north side of Foothill Parkway and is bound by State Street to the west and Marquez Way to the east.

Authorized Facilities and Bonds

CFD No. 2016-2 was formed to finance the costs of constructing and acquiring certain public facilities within the District, street and road
facilities, including street lights and traffic signals, law enforcement and fire protection facilities, library and park facilities, public meeting
facilities, aquatic center facilities, radio communication facilities and sewer facilities, as well as incidental expenses related to planning,
design and completion of facilities.

Funds Collected and Expended

The table below shows the amount of special taxes collected and the expenditures made to fund the authorized facilities and incidental
expenses of CFD No. 2016-2 from July 1, 2017 through June 30, 2018.

Description Amount
FY 2017-18 Revenues
Special Taxes Levied $167,502
Less: Delinquency as of 6/30/2018 ($3,005)
Total Special Taxes Collected $164,497
2018 Expenditures
Bond Interest — 3/1/2018 $0
Bond Interest — 9/1/2018 $85,926
Bond Principal — 9/1/2018 $0
Administrative Expenses ® $1,978
Total Expenditures $87,904
Ending Special Tax Fund Balance $76,593

@ Amount allocated to Administrative Expenses and may not have been expended in its entirety.

Project Status

The requirements of the Act apply to the Improvement Fund of the following District. The following table shows the initial amount deposited
to the Improvement Fund, the amount expended, the June 30, 2018 Improvement Fund balance, and the project status. The amounts
levied pay the administrative expenses, debt service (principal and interest), and remaining facilities eligible to be financed for the District.

Initial Deposit
Amount to Expended June 30, 2018 Project
District Series Improvement Fund Amount Balance! Status
CFD No. 2016-2 2018 $4,975,894.49 $0.00 $4,988,547.97 Ongoing

1 Balance includes added interest.
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