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CITY OF CORONA

STATEMENT OF NET POSITION
JUNE 30, 2020

Governmental Business-Type
Activities Activities Total

Assets
Current Assets

Cash and Investments 220,671,970$  128,364,487$ 349,036,457$  
Accounts Receivable, Net 3,369,470 16,642,138 20,011,608
Interest Receivable 972,507 554,676 1,527,183
Due from Other Governmental Agencies 33,141,916 1,312,744 34,454,660
Inventories and Prepayments 682,693 3,660,574 4,343,267
Deposits - 155,693 155,693
Land Held for Resale 3,459,648 - 3,459,648
Restricted Cash and Investments 856,169 9,156,450 10,012,619

Total Current Assets 263,154,373 159,846,762 423,001,135

Noncurrent Assets
Internal Balances 178,120,964 (178,120,964) -
Long-term Receivable, Net 32,405,490 - 32,405,490
Investment in Joint Venture - 8,396,071 8,396,071
Capital Assets:

Land and Construction in Progress 432,982,023 40,098,905 473,080,928
Other Capital Assets, Net of Depreciation 319,477,302 374,243,048 693,720,350

Total Capital Assets 752,459,325 414,341,953 1,166,801,278

Total Noncurrent Assets 962,985,779 244,617,060 1,207,602,839
Total Assets 1,226,140,152 404,463,822 1,630,603,974

Deferred Outflows of Resources
Deferred Charges on Refunding 477,678 - 477,678
Deferred Pension Related Items 46,061,649 4,389,969 50,451,618
Deferred OPEB Related Items 15,561,778 2,543,743 18,105,521

Total Deferred Outflows of Resources 62,101,105 6,933,712 69,034,817
Liabilities
Current Liabilities

Accounts Payable and Accrued Liabilities 13,896,123 12,391,921 26,288,044
Unearned Revenue 5,323,760 1,656,170 6,979,930
Deposits 10,489,052 1,895,604 12,384,656
Interest Payable 285,955 - 285,955
Claims and Judgments Payable 3,450,732 - 3,450,732
Compensated Absences Payable 6,179,532 718,006 6,897,538
Long-term Debt, Net of Unamortized Premium 3,368,178 4,506,960 7,875,138
Liabilities Payable from Restricted Assets 297,836 298,977 596,813

Total Current Liabilities 43,291,168 21,467,638 64,758,806
Noncurrent Liabilities

Claims and Judgments Payable 17,748,429 - 17,748,429
Compensated Absences Payable 2,335,935 274,553 2,610,488
Long-term Debt, Net of Unamortized Premium 34,001,107 61,661,395 95,662,502
Net Pension Liability 218,940,606 34,527,944 253,468,550
Net OPEB Liability 81,806,700 13,372,156 95,178,856

Total Noncurrent Liabilities 354,832,777 109,836,048 464,668,825
Total Liabilities 398,123,945 131,303,686 529,427,631

Deferred Inflows of Resources
Deferred Pension Related Items 6,711,603 617,695 7,329,298
Deferred OPEB Related Items 20,120,453 3,286,981 23,407,434

Total Deferred Inflows of Resources 26,832,056 3,904,676 30,736,732
Net Position

Net Investment in Capital Assets 715,567,718 348,173,598 1,063,741,316
Restricted for:

Capital Projects 30,073,897 6,735,454 36,809,351
Debt Service 8,627,925 - 8,627,925
Specific Projects and Programs:

Community Development Projects 6,594,350 - 6,594,350
Transportation and Public Works 21,690,954 377,421 22,068,375
Special Assessment District Projects 11,617,840 - 11,617,840
Development Projects 23,608,622 792,804 24,401,426
Other Purposes 350,132 - 350,132

Unrestricted 45,153,818 (79,890,105) (34,736,287)
Total Net Position 863,285,256$  276,189,172$ 1,139,474,428$   

Primary Government

See Notes to Financial Statements 25
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CITY OF CORONA

STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS     

YEAR ENDED JUNE 30, 2020

     General    

Revenues

Property Taxes 49,470,941$        -$                        -$                    

Sales Taxes 39,657,924          -                          -                      

Other Taxes 10,369,076          -                          -                      

Licenses, Fees and Permits 2,550,070            -                          -                      

Fines and Penalties 1,014,288            -                          -                      

Special Assessments 265,282               -                          -                      

Investment Earnings 6,845,013            462,845              2,779               

Intergovernmental Revenues 1,545,061            -                          11,011,784      

Current Services 11,312,015          -                          -                      

Payments in Lieu of Services 4,534,660            -                          -                      

Other Revenues 12,301,809          767,947              17,528,347      

               Total Revenues 139,866,139        1,230,792           28,542,910      

Expenditures

Current:

General Government 34,122,773          -                          -                      

Public Safety - Fire 25,726,291          -                          -                      

Public Safety - Police 46,831,457          -                          -                      

Public Works & Maintenance Services 12,211,085          -                          -                      

Library and Recreation Services 4,892,082            -                          47,652             

Community Development 4,823,157            175,765              -                      

Economic Development 264,656               -                          -                      

Capital Outlay 2,880,642            -                          28,325,691      

Debt Service:

Principal Retirement 2,905,510            -                          -                      

Interest and Fiscal Charges 1,341,204            -                          -                      

               Total Expenditures 135,998,857        175,765              28,373,343      

               Excess (Deficiency) of Revenues

                 Over (Under) Expenditures 3,867,282            1,055,027           169,567           

Other Financing Sources (Uses)

Transfers In 2,343,015            -                          -                      

Transfers Out (872,276)              -                          -                      

               Total Other Financing Sources

                 (Uses) 1,470,739            -                          -                      

               Net Change in Fund Balances 5,338,021            1,055,027           169,567           

Fund Balances, Beginning of Year 121,886,380        28,397,567         492,952           

Restatements -                          -                          -                      

Fund Balances, Beginning of Year, as Restated 121,886,380        28,397,567         492,952           

Fund Balances, End of Year 127,224,401$      29,452,594$       662,519$         

 Low Mod 

Income Housing 

Asset  Other Grants 

 Capital Projects Funds 

See Notes to Financial Statements 34



CITY OF CORONA

STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2020

 

Revenues

Property Taxes

Sales Taxes

Other Taxes

Licenses, Fees and Permits

Fines and Penalties

Special Assessments

Investment Earnings

Intergovernmental Revenues

Current Services

Payments in Lieu of Services

Other Revenues

               Total Revenues

Expenditures

Current:

General Government

Public Safety - Fire

Public Safety - Police

Public Works & Maintenance Services

Library and Recreation Services

Community Development

Economic Development

Capital Outlay

Debt Service:

Principal Retirement

Interest and Fiscal Charges

               Total Expenditures

               Excess (Deficiency) of Revenues

                 Over (Under) Expenditures

Other Financing Sources (Uses)

Transfers In

Transfers Out

               Total Other Financing Sources

                 (Uses)

               Net Change in Fund Balances

Fund Balances, Beginning of Year

Restatements

Fund Balances, Beginning of Year, as Restated

Fund Balances, End of Year

  

 Capital Projects 

Funds 

Other Total

Governmental Governmental

Funds Funds

-$                        -$                        49,470,941$       

-                          -                          39,657,924         

-                          -                          10,369,076         

1,134,343           774,592              4,459,005           

-                          169,656              1,183,944           

-                          8,641,030           8,906,312           

1,305,114           2,194,315           10,810,066         

-                          14,844,107         27,400,952         

-                          9,735,548           21,047,563         

199,680              -                          4,734,340           

296                     386,611              30,985,010         

2,639,433           36,745,859         209,025,133       

-                          100,457              34,223,230         

1,195                  -                          25,727,486         

578                     475,384              47,307,419         

94,261                26,657,856         38,963,202         

867                     117,604              5,058,205           

-                          705,020              5,703,942           

-                          -                          264,656              

930,032              3,674,161           35,810,526         

-                          -                          2,905,510           

-                          1,856                  1,343,060           

1,026,933           31,732,338         197,307,236       

1,612,500           5,013,521           11,717,897         

-                          165,407              2,508,422           

(1,215,000)          (1,128,015)          (3,215,291)          

(1,215,000)          (962,608)             (706,869)             

397,500              4,050,913           11,011,028         

19,889,582         48,740,821         219,407,302       

(328,402)             -                          (328,402)             

19,561,180         48,740,821         219,078,900       

19,958,680$       52,791,734$       230,089,928$      

 Development 

See Notes to Financial Statements 35



CITY OF CORONA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2020

Net Changes in Fund Balances - Total Governmental Funds 11,011,028$    

Amounts reported for governmental activities in the Statement of Activities are

different because:

Capital Outlay 34,774,586      

Deletions of capital assets during the current year (79,321)            

(12,300,785)     

Property taxes 927,024           

26,720             

241,165           

Principal Repayments:

   Lease Revenue Bond Payable 1,255,000$       

   Lease Payable 1,650,510         

Bond Premium Amortization 148,728            

Deferred Charges Amortization (29,855)            3,024,383        

Pension obligation expenses reported in the statement of activities do not require the use of current

financial resources and, therefore, are not reported as expenditures in governmental funds. (1,358,371)       

Governmental funds report all contributions in relation to the actuarially determined contribution for

OPEB as expenditures, however in the statement of activities only the annual OPEB cost is an expense. 5,330,220        

(80,095)            

Change in Net Position of Governmental Activities 41,516,554$    

Governmental funds report capital outlay as expenditures. However, in the government-wide Statement

of Activities, the cost of those assets is allocated over their estimated useful lives as depreciation

expenses:

Depreciation expense on capital assets is reported in the government-wide Statement of Activities, but

does not require the use of current financial resources. Therefore, depreciation expense is not reported

as expenditures governmental funds.

Net change in revenues that was considered unavailable in the governmental funds. These items have

been reported as revenue in the government-wide Statement of Activities:

Long-term compensated absences are reported in the government-wide Statement of Activities, but do

not require the use of current financial resources. Therefore, long-term compensated absences are not

reported as expenditures in the governmental funds. This amount represents the change from the prior

year.

The issuance of long-term debt provides current financial resources to governmental funds, while

repayment of principal of long-term debt consumes the current financial resources of governmental

funds. Neither transaction, however, has any effect on net position. Also, governmental funds report the

effect of premiums, discounts and similar items when debt is first issued, whereas these amounts are

deferred and amortized in the statement of activities.

Interest expense on long-term debt is reported in the government-wide Statement of Activities, but does

not require the use of current financial resources. Therefore, interest expense is not reported as

expenditures in governmental funds. This amount represents the change in accrued interest from the

prior year.

Internal service funds are used by management to charge the costs of certain activities, such as

insurance and fleet operations, to individual funds. The funds' revenues and expenditures are included

as governmental activities in the Statement of Activities but not in the governmental funds' Statement of

Revenues, Expenditures and Changes in Fund Balances.

See Notes to Financial Statements 36
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CITY OF CORONA

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
JUNE 30, 2020

Assets
Current Assets

Cash and Investments 33,082,921 $    71,412,925 $    22,599,426 $     
Accounts Receivable, Net 8,328,513 6,607,586 1,703,806
Interest Receivable 142,167 304,654 101,164
Due from Other Governmental Agencies 234,696 21,118 -
Inventories and Prepayments 3,072,008 - 588,566
Deposits - - 155,693
Restricted:

Cash and Investments 6,180,671 1,498,358 1,100,000

Total Current Assets 51,040,976 79,844,641 26,248,655

Noncurrent Assets
Interfund Advances Receivable - - 2,105,961
Investment in Joint Venture - 8,396,071 -
Capital Assets:

Land and Construction in Progress 33,029,347 5,307,076 1,762,482
Other Capital Assets, Net of Depreciation 229,732,458 131,833,719 8,907,573

Total Capital Assets 262,761,805 137,140,795 10,670,055

Total Noncurrent Assets 262,761,805 145,536,866 12,776,016

Total Assets 313,802,781 225,381,507 39,024,671

Deferred Outflows of Resources
Deferred Pension Related Items 2,390,492 1,455,207 416,797
Deferred OPEB Related Items 1,358,957 898,119 203,208

Total Deferred Outflows of Resources 3,749,449 2,353,326 620,005

Total Assets and Deferred
   Outflows of Resources 317,552,230$ 227,734,833$ 39,644,676$   

Liabilities, Deferred Inflows of Resources, and Net Position
Liabilities
Current Liabilities

Accounts Payable and Accrued Liabilities 6,834,424$     1,840,415$     3,565,159$     
Unearned Revenue 687,116 - -
Deposits 1,353,716 541,448 -
Claims and Judgments Payable - - -
Compensated Absences Payable 370,116 256,915 74,621
Long-term Capital Lease Payable 6,860 - -
Long-term Debt 3,594,431 905,669 -
Liabilities Payable from Restricted Assets 201,028 97,949 -

Total Current Liabilities 13,047,691 3,642,396 3,639,780

Noncurrent Liabilities
Interfund Advances Payable - - 7,059,422
Claims and Judgments Payable - - -
Compensated Absences Payable 131,376 101,561 -
Long-term Capital Lease Payable 10,395 - -
Corona Utility Authority Lease Payable 106,819,662 65,808,682 -
Long-term Debt, Net of Unamortized Premium 42,093,283 19,557,717 -
Net Pension Liability 18,801,680 11,445,478 3,278,183
Net OPEB Liability 7,143,898 4,721,267 1,068,248

Total Noncurrent Liabilities 175,000,294 101,634,705 11,405,853

Total Liabilities 188,047,985 105,277,101 15,045,633

Corona Utility Authority
Business-Type Activities - Enterprise Funds

 Water 
 Water 

Reclamation  Electric 

See Notes to Financial Statements 38



(CONTINUED)

CITY OF CORONA

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
JUNE 30, 2020

Corona Utility Authority
Business-Type Activities - Enterprise Funds

 Water 
 Water 

Reclamation  Electric 

Deferred Inflows of Resources

Deferred Pension Related Items 336,356 204,757 58,645
Deferred OPEB Related Items 1,755,809 1,161,181 262,792

Total Deferred Inflows of Resources 2,092,165 1,365,938 321,437

Net Position

Net Investment in Capital Assets 217,056,836 116,677,409 10,670,055
Restricted for:

Capital Projects 6,568,086 167,368 -
Transportation - - -
Restricted for Development Agreements - 792,804 -

Unrestricted (96,212,842) 3,454,213 13,607,551

Total Net Position 127,412,080 121,091,794 24,277,606

Total Liabilities, Deferred Inflows
   of Resources, and Net Position 317,552,230$ 227,734,833$ 39,644,676$   

Reconciliation of Net Position to the Statement of Net Position

Net Position per Statement of Net Position - Proprietary Funds

Prior years' accumulated adjustment to reflect the consolidation of
  internal service funds activities related to the enterprise funds

Current years' adjustments to reflect the consolidation of internal 
  service activities related to enterprise funds
Net Position per Statement of Net Position

See Notes to Financial Statements 39



CITY OF CORONA

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
JUNE 30, 2020

Assets
Current Assets

Cash and Investments
Accounts Receivable, Net
Interest Receivable
Due from Other Governmental Agencies
Inventories and Prepayments
Deposits
Restricted:

Cash and Investments

Total Current Assets

Noncurrent Assets
Interfund Advances Receivable
Investment in Joint Venture
Capital Assets:

Land and Construction in Progress
Other Capital Assets, Net of Depreciation

Total Capital Assets

Total Noncurrent Assets

Total Assets

Deferred Outflows of Resources
Deferred Pension Related Items
Deferred OPEB Related Items

Total Deferred Outflows of Resources

Total Assets and Deferred
   Outflows of Resources

Liabilities, Deferred Inflows of Resources, and Net Position
Liabilities
Current Liabilities

Accounts Payable and Accrued Liabilities
Unearned Revenue
Deposits
Claims and Judgments Payable
Compensated Absences Payable
Long-term Capital Lease Payable
Long-term Debt
Liabilities Payable from Restricted Assets

Total Current Liabilities

Noncurrent Liabilities
Interfund Advances Payable
Claims and Judgments Payable
Compensated Absences Payable
Long-term Capital Lease Payable
Corona Utility Authority Lease Payable 
Long-term Debt, Net of Unamortized Premium
Net Pension Liability
Net OPEB Liability

Total Noncurrent Liabilities

Total Liabilities

Governmental
Other Activities-

Enterprise Internal
Funds Totals Service Funds

1,269,215 $  128,364,487$   38,680,366 $  
2,233 16,642,138 83,682
6,691 554,676 -

1,056,930 1,312,744 3,487
- 3,660,574 351,569
- 155,693 -

377,421 9,156,450 -

2,712,490 159,846,762 39,119,104

- 2,105,961 -
- 8,396,071 -

- 40,098,905 57,345
3,769,298 374,243,048 3,848,796

3,769,298 414,341,953 3,906,141

3,769,298 424,843,985 3,906,141

6,481,788 584,690,747 43,025,245

127,473 4,389,969 1,233,201
83,459 2,543,743 729,374

210,932 6,933,712 1,962,575

6,692,720$  591,624,459$   44,987,820$    

151,923$  12,391,921$  791,603$  
969,054 1,656,170 -

440 1,895,604 -
- - 3,450,732

16,354 718,006 219,706
- 6,860 361,914
- 4,500,100 -
- 298,977 -

1,137,771 21,467,638 4,823,955

- 7,059,422 -
- - 17,748,429

41,616 274,553 69,540
- 10,395 542,964
- 172,628,344 -
- 61,651,000 -

1,002,603 34,527,944 9,699,362
438,743 13,372,156 3,834,241

1,482,962 289,523,814 31,894,536

2,620,733 310,991,452 36,718,491

Business-Type Activities - 
Enterprise Funds

See Notes to Financial Statements 40



CITY OF CORONA

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
JUNE 30, 2020

Deferred Inflows of Resources

Deferred Pension Related Items
Deferred OPEB Related Items

Total Deferred Inflows of Resources

Net Position

Net Investment in Capital Assets
Restricted for:

Capital Projects
Transportation
Restricted for Development Agreements

Unrestricted

Total Net Position

Total Liabilities, Deferred Inflows
   of Resources, and Net Position

Reconciliation of Net Position to the Statement of Net Position

Net Position per Statement of Net Position - Proprietary Funds

Prior years' accumulated adjustment to reflect the consolidation of
 internal service funds activities related to the enterprise funds

Current years' adjustments to reflect the consolidation of internal 
  service activities related to enterprise funds
Net Position per Statement of Net Position

Governmental
Other Activities-

Enterprise Internal
Funds Totals Service Funds

Business-Type Activities - 
Enterprise Funds

17,937 617,695 173,518
107,199 3,286,981 927,781

125,136 3,904,676 1,101,299

3,769,298 348,173,598 3,001,263

- 6,735,454 -
377,421 377,421 -

- 792,804 -
(199,868) (79,350,946) 4,166,767

3,946,851 276,728,331 7,168,030

6,692,720$  591,624,459$   44,987,820$    

276,728,331$   

(173,086)

(366,073)
276,189,172$   

See Notes to Financial Statements 41



CITY OF CORONA

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2020

Operating Revenues
Service Charges 51,680,610$    30,590,108$    15,444,822$  
Fees and Permits 4,622,168 2,952,838 -
Fines and Penalties 412,308 229,582 45,558
Other Revenues 2,185,792 213,651 883,485

Total Operating Revenues 58,900,878 33,986,179 16,373,865

Operating Expenses
Personnel Services 10,393,621 6,436,605 1,510,297
Contractual 4,346,784 1,558,110 2,469,861
Materials and Supplies 26,195,554 10,479,555 1,760,883
Utilities 4,790,351 2,504,183 8,136,039
Depreciation and Amortization 8,434,047 5,821,241 1,022,338
Claims Expense - - -

Total Operating Expenses 54,160,357 26,799,694 14,899,418

Operating Income (Loss) 4,740,521 7,186,485 1,474,447

Nonoperating Revenues (Expenses)

Investment Earnings 1,755,809 3,288,017 1,119,436
Interest Expense (4,662,230) (2,554,979) (228,917)
Operating Grants and Contributions 8,145 1,374 564
Loss on Joint Venture - 627,616 -

Total Nonoperating  
 Revenues (Expenses) (2,898,276) 1,362,028 891,083

Income (Loss) Before Contributions and Transfers 1,842,245 8,548,513 2,365,530

Capital Grants and Contributions 2,947,111 248,445 -
Transfers In 706,869 - -

Total Contributions and Transfers 3,653,980 248,445 -

Extraordinary Item - Impairment of asset - 2,052,000 -

Changes in Net Position 5,496,225 10,848,958 2,365,530

Net Position, Beginning of Year 122,283,579 110,562,619 21,912,076

Restatements (367,724) (319,783) -

Net Position, Beginning of Year, as Restated 121,915,855 110,242,836 21,912,076

Net Position, End of Year 127,412,080$  121,091,794$  24,277,606$  

Reconciliation of Changes in Net Position to the Statement of Activities:
Changes in Net Position, per the Statement of Revenues,

Expenses and Changes in Fund Net Position - Proprietary Funds

Adjustment to reflect the consolidation of current fiscal year
internal service funds activities related to enterprise funds

Changes in Net Position of Business-Type Activities per Statement of Activities

Corona Utility Authority

Business-Type Activities - Enterprise Funds

 Water 
 Water 

Reclamation  Electric 

See Notes to Financial Statements 42



CITY OF CORONA

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2020

Operating Revenues
Service Charges
Fees and Permits
Fines and Penalties
Other Revenues

Total Operating Revenues

Operating Expenses
Personnel Services
Contractual
Materials and Supplies
Utilities
Depreciation and Amortization
Claims Expense

Total Operating Expenses

Operating Income (Loss)

Nonoperating Revenues (Expenses)

Investment Earnings
Interest Expense
Operating Grants and Contributions
Loss on Joint Venture

Total Nonoperating  
 Revenues (Expenses)

Income (Loss) Before Contributions and Transfers

Capital Grants and Contributions
Transfers In

Total Contributions and Transfers

Extraordinary Item - Impairment of asset

Changes in Net Position

Net Position, Beginning of Year

Restatements

Net Position, Beginning of Year, as Restated

Net Position, End of Year

Reconciliation of Changes in Net Position to the Statement of Activities:
Changes in Net Position, per the Statement of Revenues,

Expenses and Changes in Fund Net Position - Proprietary Funds

Adjustment to reflect the consolidation of current fiscal year
internal service funds activities related to enterprise funds

Changes in Net Position of Business-Type Activities per Statement of Activities

Governmental
Other Activities-

Enterprise Internal
Funds Totals Service Funds

-$   97,715,540$   14,319,967$    
35,717 7,610,723 -

- 687,448 -
756,975 4,039,903 2,031,089

792,692 110,053,614 16,351,056

402,864 18,743,387 6,486,850
1,710,277 10,085,032 3,419,531

152,649 38,588,641 4,168,285
180,082 15,610,655 822,728
677,120 15,954,746 1,063,811

- - 793,808

3,122,992 98,982,461 16,755,013

(2,330,300) 11,071,153 (403,957)

73,856 6,237,118 -
- (7,446,126) (42,211)

2,175,591 2,185,674 -
- 627,616 -

2,249,447 1,604,282 (42,211)

(80,853) 12,675,435 (446,168)

20,761 3,216,317 -
- 706,869 -

20,761 3,923,186 -

- 2,052,000 -

(60,092) 18,650,621 (446,168)

4,006,943 258,765,217 7,614,198

- (687,507) -

4,006,943 258,077,710 7,614,198

3,946,851$  276,728,331$   7,168,030$    

18,650,621$   

(366,073)

18,284,548$   

Business-Type Activities - 
Enterprise Funds

See Notes to Financial Statements 43



CITY OF CORONA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2020

Cash Flows from Operating Activities:
Cash received from customers and users 54,578,902$    33,609,976$    14,819,355$  
Cash paid to suppliers for goods and services (33,045,669) (14,946,326) (11,022,513)
Cash paid to employees for services (9,129,847) (5,675,818) (1,600,409)
Cash paid for current claims - - -
Cash paid for long-term claims - - -
Cash received from others 3,381,273 397,793 883,485

Net Cash Provided (Used) by Operating Activities 15,784,659 13,385,625 3,079,918

Cash Flows from Non-Capital
Financing Activities:

Transfers in 706,869 - -
Advance to other funds - - (960,555)
Repayments of advance from other funds - - 116,438
Operating grants and contributions 8,145 1,374 564

Net Cash Provided (Used) by
 Non-Capital Financing Activities 715,014 1,374 (843,553)

Cash Flows from Capital 
and Related Financing Activities:

Proceeds from long-term capital lease payable - - -
Capital grants and contributions 2,947,111 248,445 -
Acquisition and construction of capital assets (9,815,092) (5,221,279) (1,005,885)
Retirement on long-term debt (3,504,104) (874,690) -
Interest payments of long-term debt (4,750,805) (2,573,910) (228,917)

Net Cash Provided (Used) by
 Capital and Related Financing Activities (15,122,890) (8,421,434) (1,234,802)

Cash Flows from Investing Activities:
Interest received 1,758,321 3,286,155 1,122,749

Net Cash Provided (Used) by
Investing Activities 1,758,321 3,286,155 1,122,749

Net Increase (Decrease) in Cash
and Cash Equivalents 3,135,104 8,251,720 2,124,312

Cash and Cash Equivalents at Beginning of Year 36,128,488 64,659,563 21,575,114

Cash and Cash Equivalents at End of Year 39,263,592$    72,911,283$    23,699,426$  

 Water 
 Water 

Reclamation  Electric 

Corona Utility Authority

Business-Type Activities - Enterprise Funds

See Notes to Financial Statements 44



(CONTINUED)

CITY OF CORONA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2020

 Water 
 Water 

Reclamation  Electric 

Corona Utility Authority

Business-Type Activities - Enterprise Funds

Reconciliation of Operating Income to Net Cash
Provided (Used) by Operating Activities:

Operating Income (Loss) 4,740,521$      7,186,485$      1,474,447$        

Adjustments to Reconcile Operating Income (Loss)
  Net Cash Provided (Used) by Operating Activities:

Depreciation and Amortization 8,434,047 5,821,241 1,022,338
(Increase) decrease in accounts receivable (2,100,417) 163,100 297,872
(Increase) decrease in deposits receivable - - (60,502)
(Increase) decrease in due from other governments 1,195,481 184,142 -
(Increase) decrease in inventories and prepayments (165,242) - (511,899)
(Increase) decrease in deferred outflows of pension related items 894,048 562,779 222,855
(Increase) decrease in deferred outflows of OPEB items (77,740) (70,445) (2,025)
Increase (decrease) in accounts payable and accrued liabilities 2,300,357 (83,805) 1,857,278
Increase (decrease) in unearned revenue (123,353) - -
Increase (decrease) in deposits payable 87,586 (325,652) (908,395)
Increase (decrease) in claims and judgments - - -
Increase (decrease) in compensated absences 22,753 (14,075) 59,838
Increase (decrease) in liabilities payable from restricted assets 159,220 (315,892) -
Increase (decrease) in pension liability 481,094 189,508 (289,685)
Increase (decrease) in OPEB liability (1,802,795) (1,058,350) (336,597)
Increase (decrease) in deferred inflows of pension related items 35,326 19,807 22
Increase (decrease) in deferred inflows of OPEB items 1,703,773 1,126,782 254,371

Total Adjustments 11,044,138 6,199,140 1,605,471
Net Cash Provided (Used) by 
   Operating Activities 15,784,659$    13,385,625$    3,079,918$        

Non-Cash Investing, Capital, and Financing Activities:
Extraordinary Gain on impairment of Capital Asset. -$                    2,052,000$      -$                       
Gain/(Loss) on Investment in Joint Venture - 627,616 -
Amortization of bond premium (88,575) (18,931) -

See Notes to Financial Statements 45



CITY OF CORONA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2020

Cash Flows from Operating Activities:
Cash received from customers and users
Cash paid to suppliers for goods and services
Cash paid to employees for services
Cash paid for current claims
Cash paid for long-term claims
Cash received from others

Net Cash Provided (Used) by Operating Activities

Cash Flows from Non-Capital
Financing Activities:

Transfers in
Advance to other funds
Repayments of advance from other funds
Operating grants and contributions

Net Cash Provided (Used) by
 Non-Capital Financing Activities

Cash Flows from Capital 
and Related Financing Activities:

Proceeds from long-term capital lease payable 
Capital grants and contributions
Acquisition and construction of capital assets
Retirement on long-term debt
Interest payments of long-term debt

Net Cash Provided (Used) by
 Capital and Related Financing Activities

Cash Flows from Investing Activities:
Interest received

Net Cash Provided (Used) by
Investing Activities

Net Increase (Decrease) in Cash
and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Governmental
Other Activities-

Enterprise Internal
Funds Totals Service Funds

34,207$  103,042,440$  14,305,079$  
(2,243,681) (61,258,189) (8,360,484)

(431,662) (16,837,736) (4,767,940)
- - (566,979)
- - (1,226,022)

674,803 5,337,354 2,028,650

(1,966,333) 30,283,869 1,412,304

- 706,869 -
- (960,555) -
- 116,438 -

2,175,591 2,185,674 -

2,175,591 2,048,426 -

- - (5,737)
20,761 3,216,317 -

(20,760) (16,063,016) (122,070)
- (4,378,794) (307,978)
- (7,553,632) (42,211)

1 (24,779,125) (477,996)

73,473 6,240,698 -

73,473 6,240,698 -

282,732 13,793,868 934,308

1,363,904 123,727,069 37,746,058

1,646,636$  137,520,937$  38,680,366$  

Business-Type Activities - 
Enterprise Funds

See Notes to Financial Statements 46



CITY OF CORONA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2020

Reconciliation of Operating Income to Net Cash
Provided (Used) by Operating Activities:

Operating Income (Loss)

Adjustments to Reconcile Operating Income (Loss)
 Net Cash Provided (Used) by Operating Activities:

Depreciation and Amortization
(Increase) decrease in accounts receivable
(Increase) decrease in deposits receivable
(Increase) decrease in due from other governments
(Increase) decrease in inventories and prepayments
(Increase) decrease in deferred outflows of pension related items
(Increase) decrease in deferred outflows of OPEB items
Increase (decrease) in accounts payable and accrued liabilities
Increase (decrease) in unearned revenue
Increase (decrease) in deposits payable
Increase (decrease) in claims and judgments
Increase (decrease) in compensated absences
Increase (decrease) in liabilities payable from restricted assets
Increase (decrease) in pension liability
Increase (decrease) in OPEB liability
Increase (decrease) in deferred inflows of pension related items
Increase (decrease) in deferred inflows of OPEB items

Total Adjustments
Net Cash Provided (Used) by 

 Operating Activities

Non-Cash Investing, Capital, and Financing Activities:
Extraordinary Gain on impairment of Capital Asset.
Gain/(Loss) on Investment in Joint Venture
Amortization of bond premium

Governmental
Other Activities-

Enterprise Internal
Funds Totals Service Funds

Business-Type Activities - 
Enterprise Funds

(2,330,300)$  11,071,153$    (403,957)$  

677,120 15,954,746 1,063,811
460 (1,638,985) (14,888)

- (60,502) -
(492,162) 887,461 (2,439)

- (677,141) (161,559)
58,046 1,737,728 264,352
4,778 (145,432) (65,823)

(201,461) 3,872,369 219,325
408,470 285,117 -

(450) (1,146,911) -
- - (999,193)

13,604 82,120 15,517
- (156,672) -

(32,196) 348,721 1,346,287
(177,419) (3,375,161) (799,300)

935 56,090 36,267
104,242 3,189,168 913,904

363,967 19,212,716 1,816,261

(1,966,333)$  30,283,869$    1,412,304$  

-$   2,052,000$   156,009$   
- 627,616 - 
- (107,506) - 

See Notes to Financial Statements 47
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Fiduciary Fund Financial Statements 

Successor Agency Trust Fund

Pass-Through Agency Fund
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CITY OF CORONA

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FIDUCIARY FUNDS
YEAR ENDED JUNE 30, 2020

Additions
Property Taxes 11,415,449$      
Investment Income 67,581

Total Additions 11,483,583

Deductions

Administrative Expenses 56,666
Developer Payments - OPA Approved by DOF 2,003,029
Debt Service Payments 2,332,347

Total Deductions 4,392,042

Changes in Net Position 7,091,541

Net Position, Beginning of Year (46,830,786)

Net Position, End of the Year (39,739,245)$     

 Private-Purpose 
Trust Fund 
 Successor 

Agency Trust 
Fund

See Notes to Financial Statements 51
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Accounting and Financial Reporting for 
Certain Investments and for External Investment Pools

Fair Value Measurement and Application
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Accounting and Financial Reporting  
for Intangible Assets

61



62



Items Previously Reported as  
Assets and Liabilities
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Accounting and Financial Reporting for Certain Investments 
and for External Investment Pools
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Interest Rate Risk.

70



Credit Risk
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CITY OF CORONA

REQUIRED SUPPLEMENTARY INFORMATION (CONTINUED)

YEAR ENDED JUNE 30, 2020

Variance with

 Final Budget

Budget Amounts Actual Positive

Original Final Amounts (Negative)

Budgetary Fund Balance, July 1, as restated 121,886,380$  121,886,380$   121,886,380$   -$                  

Resources (Inflows):

Property taxes 49,388,441      49,562,800      49,470,941      (91,859)         

Sales taxes 40,828,595      34,972,340      39,657,924      4,685,584      

Other taxes 11,109,250      10,418,400      10,369,076      (49,324)         

Licenses, fees and permits 1,794,823        2,333,100        2,550,070        216,970         

Intergovernmental 1,759,073        1,479,350        1,545,061        65,711           

Special Assessments 247,500           247,749           265,282           17,533           

Current services 10,901,037      10,964,179      11,312,015      347,836         

Investment earnings 2,635,318        2,691,038        6,845,013        4,153,975      

Fines and penalties 893,100           1,003,451        1,014,288        10,837           

Payments in lieu of services 7,000,574        5,254,542        4,534,660        (719,882)       

Other revenues 12,058,618      12,536,683      12,301,809      (234,874)       
Transfers in 2,415,000        2,415,000        2,343,015        (71,985)         

Amounts Available for Appropriations 262,917,709    255,765,012     264,095,534     8,330,522      

Charges to Appropriation (Outflow):  

General Government

City Council 281,652           295,016           108,479           186,537         

City Attorney 1,820,990        1,814,544        1,737,309        77,235           

Management Services 3,327,804        3,522,489        2,325,680        1,196,809      

City Treasurer 15,942            15,942             15,942             -                    

Human Resources 1,716,596        2,101,365        1,523,971        577,394         

Finance 4,682,696        4,783,360        4,362,079        421,281         

Non-Departmental 25,862,901      25,212,226      24,049,313      1,162,913      

Public Safety

Fire 25,438,740      26,338,861      25,726,291      612,570         

Police 46,078,444      47,523,881      46,831,457      692,424         

Public Works & Maintenance Services 12,915,737      13,849,043      12,211,085      1,637,958      

Library and Recreation Services 5,425,523        5,646,082        4,892,082        754,000         

Community Development 4,763,232        4,932,912        4,823,157        109,755         

Economic Development 384,267           414,678           264,656           150,022         

Capital outlay 2,554,680        17,888,413      2,880,642        15,007,771    

Debt service:

   Principal retirement 4,247,474        4,247,474        2,905,510        1,341,964      

   Interest and fiscal charges 1,500              1,500               1,341,204        (1,339,704)    

Transfers out 165,407           872,276           872,276           -                    

Total Charges to Appropriations 139,683,585    159,460,062     136,871,133     22,588,929    

Budgetary Fund Balance, June 30 123,234,124$  96,304,950$     127,224,401$   30,919,451$  

BUDGETARY COMPARISON SCHEDULE - GENERAL FUND

FOR FISCAL YEAR ENDED JUNE 30, 2020
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CITY OF CORONA

REQUIRED SUPPLEMENTARY INFORMATION (CONTINUED)
JUNE 30, 2020

2020 2019 2018 2017 2016 2015

Actuarially Determined Contribution 9,758,046$ 8,767,137$ 7,784,453$ 8,867,806$ 8,123,334$ 6,391,222$
Contribution in Relation to the Actuarially Determined Contribution (15,758,046) (8,767,137) (7,784,453) (8,867,806) (8,123,334) (6,391,222)
Contribution Deficiency (Excess) (6,000,000)$ -$     -$     -$        -$     -$     

Covered Payroll 17,304,425$ 16,881,033$ 17,447,330$ 18,290,005$ 17,486,548$ 16,688,133$

Contributions as a Percentage of Covered Payroll 0.00% 51.93% 44.62% 48.48% 46.45% 38.30%

Note to Schedule:

Valuation Date: June 30, 2017

Methods and  assumptions used to determine contribution rates:
Actuarial cost method Entry age normal cost method
Amortization method Level Percentage of payroll, closed
Assets valuation method Direct rate smoothing
Inflation 2.63%
Salary increases Varies by entry age and service
Payroll growth 2.85%
Investment rate of return

Retirement age

Mortality

All other actuarial assumptions used in the June 30, 2017 valuation were based on the results of an actuarial experience
study for the period from 1997 to 2015. Including updates to salary increase, mortality and retirement rates. The
Experience Study report may be accessed on the CalPERS website at www.calpers.ca.gov under forms and publications. 
The mortality table used was developed using CalPERS' specific data. The table includes 15 years of mortality
improvements using 90 percent of Society of Actuaries' Scale 2016. For more details on this table please refer to the
2017 experience study report. 

SCHEDULE OF PLAN CONTRIBUTIONS
SAFETY POLICE PLAN

LAST TEN FISCAL YEARS(1)

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation, therefore only six years are shown.

7.25% net of pension investment and administrative expenses, including inflation.
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Supplementary Information 
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Combining Financial Statements – Non-major 
Governmental Funds 

Gas Tax Fund

Measure A Fund

Trip Reduction Fund

Asset Forfeiture Fund

Special Tax District Fund

Other Grants and Endowments Fund

Residential Refuse Fund

Public Facility Project Fund

HUD Grants Fund
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Combining Financial Statements – Non-major 
Governmental Funds 

Planned Local Drainage Fund

Public Financing Authority Fund
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Budgetary Comparison Schedules – Non-major 
Governmental Funds 
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CITY OF CORONA

BUDGETARY COMPARISON SCHEDULE
SPECIAL TAX DISTRICTS
YEAR ENDED JUNE 30, 2020

Variance with
Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 19,116,293$   19,116,293$  19,116,293$  -$                 
Resources (Inflows):

Intergovernmental - 34,838 31,338 (3,500)
Special Assessments 8,599,228 8,543,243 8,641,030 97,787
Current Services 54,585 47,473 49,186 1,713
Investment Earnings 452,424 380,400 990,827 610,427
Other Revenues 115,695 81,798 109,878 28,080
Transfers In 125,753 125,753 125,753 -

Amounts Available for Appropriations 28,463,978 28,329,798 29,064,305 734,507

Charges to Appropriation (Outflow):
General Government 91,906 94,906 100,457 (5,551)
Public Works & Maintenance Services 7,067,421 7,225,983 6,310,358 915,625
Capital Outlay 422,894 5,120,082 2,362,508 2,757,574

Transfers out - - 45,261 (45,261)
Total Charges to Appropriations 7,582,221 12,440,971 8,818,584 3,622,387

Budgetary Fund Balance, June 30 20,881,757$   15,888,827$  20,245,721$  4,356,894$   
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CITY OF CORONA

BUDGETARY COMPARISON SCHEDULE
OTHER GRANTS & ENDOWMENTS
YEAR ENDED JUNE 30, 2020

Variance with
Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 71,358$       71,358$         71,358$       -$                  
Resources (Inflows):

Intergovernmental 268,000 564,465 313,275 (251,190)
Current Services 177,500 55,013 47,250 (7,763)
Investment Earnings 17,501 11,695 14,060 2,365
Transfers In 39,654 39,654 39,654 -

Amounts Available for Appropriations 574,013 742,185 485,597 (256,588)

Charges to Appropriation (Outflow):
Public Safety - Police 497,588 553,241 349,755 203,486
Library and Recreation Services - 113,405 72,088 41,317

Total Charges to Appropriations 497,588 666,646 421,843 244,803

Budgetary Fund Balance, June 30 76,425$       75,539$         63,754$       (11,785)$       
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Combining Financial Statements 
Non-major Enterprise Funds 

Transit Services Fund

Airport Fund
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Combining Financial Statements 
Internal Service Funds 

Fleet Operations Fund

Workers’ Compensation Self-Insurance Fund

Liability Risk Self-Insurance Fund

Warehouse Fund

Information Technology Fund
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CITY OF CORONA

COMBINING STATEMENT OF NET POSITION
INTERNAL SERVICE FUNDS
JUNE 30, 2020

Assets
Current Assets

Cash and Investments 7,930,310$     26,048,442$   2,029,678$     
Accounts Receivable, Net 18,649 65,033 -
Due from Other Governmental Agencies 3,487 - -
Inventories and Prepayments 173,131 - -

Total Current Assets 8,125,577 26,113,475 2,029,678

Noncurrent Assets
Capital Assets:

Land and Construction in Progress 57,345 - -
Other Capital Assets, Net of Depreciation 3,006,839 - -

Total Capital Assets 3,064,184 - -

Total Noncurrent Assets 3,064,184 - -

Total Assets 11,189,761 26,113,475 2,029,678

Deferred Outflows of Resources
Deferred Pension Related Items 282,160 - -
Deferred OPEB Related Items 255,824 16,330 19,958

Total Deferred Outflows of Resources 537,984 16,330 19,958

Total Assets and Deferred
   Outflows of Resources 11,727,745$   26,129,805$   2,049,636$     

Liabilities, Deferred Inflows of Resources, and Net Position
Liabilities
Current Liabilities

Accounts Payable and Accrued Liabilities 258,177$        127,994$        10,478$          
Claims and Judgments Payable - 2,847,357 603,375
Compensated Absences Payable 46,383 - -
Long-term Capital Lease Payable 157,060 - -

Total Current Liabilities 461,620 2,975,351 613,853

Noncurrent Liabilities
Claims and Judgments Payable - 16,833,312 915,117
Compensated Absences Payable - - -
Long-term Capital Lease Payable 332,026 - -
Net Pension Liability 2,219,248 - -
Net OPEB Liability 1,344,846 85,841 104,917

Total Noncurrent Liabilities 3,896,120 16,919,153 1,020,034

Total Liabilities 4,357,740 19,894,504 1,633,887
Deferred Inflows of Resources

Deferred Pension Related Items 39,701 - -
Deferred OPEB Related Items 329,647 21,033 25,803

Total Deferred Inflows of Resources 369,348 21,033 25,803

Net Position
Net Investment in Capital Assets 2,575,098 - -
Unrestricted 4,425,559 6,214,268 389,946

Total Net Position 7,000,657 6,214,268 389,946

Total Liabilities, Deferred Inflows
   of Resources, and Net Position 11,727,745$   26,129,805$   2,049,636$     

Governmental Activities - Internal Service Funds

 Fleet 
Operations 

 Workers' 
Compensation  Liability Risk 

Self-Insurance
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CITY OF CORONA

COMBINING STATEMENT OF NET POSITION
INTERNAL SERVICE FUNDS
JUNE 30, 2020

Assets
Current Assets

Cash and Investments
Accounts Receivable, Net
Due from Other Governmental Agencies
Inventories and Prepayments

Total Current Assets

Noncurrent Assets
Capital Assets:

Land and Construction in Progress
Other Capital Assets, Net of Depreciation

Total Capital Assets

Total Noncurrent Assets

Total Assets

Deferred Outflows of Resources
Deferred Pension Related Items
Deferred OPEB Related Items

Total Deferred Outflows of Resources

Total Assets and Deferred
   Outflows of Resources

Liabilities, Deferred Inflows of Resources, and Net Positio
Liabilities
Current Liabilities

Accounts Payable and Accrued Liabilities
Claims and Judgments Payable
Compensated Absences Payable
Long-term Capital Lease Payable

Total Current Liabilities

Noncurrent Liabilities
Claims and Judgments Payable
Compensated Absences Payable
Long-term Capital Lease Payable
Net Pension Liability
Net OPEB Liability

Total Noncurrent Liabilities

Total Liabilities
Deferred Inflows of Resources

Deferred Pension Related Items
Deferred OPEB Related Items

Total Deferred Inflows of Resources

Net Position
Net Investment in Capital Assets
Unrestricted

Total Net Position

Total Liabilities, Deferred Inflows
   of Resources, and Net Position

(CONTINUED)

Totals

406,656$          2,265,280$     38,680,366$       
- - 83,682
- - 3,487
- 178,438 351,569

406,656 2,443,718 39,119,104

- - 57,345
- 841,957 3,848,796

- 841,957 3,906,141

- 841,957 3,906,141

406,656 3,285,675 43,025,245

51,563 899,478 1,233,201
41,731 395,531 729,374

93,294 1,295,009 1,962,575

499,950$          4,580,684$     44,987,820$       

9,499$              385,455$        791,603$            
- - 3,450,732

4,057 169,266 219,706
- 204,854 361,914

13,556 759,575 4,823,955

- - 17,748,429
- 69,540 69,540
- 210,938 542,964

405,544 7,074,570 9,699,362
219,373 2,079,264 3,834,241

624,917 9,434,312 31,894,536

638,473 10,193,887 36,718,491

7,256 126,561 173,518
52,704 498,594 927,781

59,960 625,155 1,101,299

- 426,165 3,001,263
(198,483) (6,664,523) 4,166,767

(198,483) (6,238,358) 7,168,030

499,950$          4,580,684$     44,987,820$       

Governmental Activities - Internal Service Funds

 Warehouse 
 Information 
Technology 
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Combining Financial Statements
Agency Funds 
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1,254,731$     
216,372          216,512          5,349              
114,454          204,834          187,313          

19,419,564     

11,983$          34,900$          220,141$        
938                 1,177              938                 

1,474,872$     
6,287              

187,313          

19,419,564     
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This part of the City of Corona's comprehensive annual financial report presents detailed information as a context for
understanding what the information in the financial statements, note disclosures, and required supplementary information says
about the City's overall financial health.

These schedules offer demographic and economic indicators to help readers to understand the environment within which the City's
financial activities take place.

These schedules contain service and infrastructure data to help readers understand how the information in the City's financial
report relates to the services the City provides and the activities it performs. 

These schedules contain information to help the reader to understand how the City's financial performance and well-being have 
changed over time.

These schedules contain information to help the reader assess the City's most significant own-source revenue. 

These schedules contain information to help readers to assess the affordability of the City's current levels of outstanding debt and
the City's ability to issue additional debt in the future.

Financial Trends

Revenue Capacity

Debt Capacity

Demographic and Economic Information

Operating Information
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CITY OF CORONA

Schedule 1
Net Position by Component
Last Ten Fiscal Years (accrual basis of accounting)
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CITY OF CORONA
Schedule 2
Changes in Net Position
Last Ten Fiscal Years (accrual basis of accounting) 

* For 2016 and prior, General Government's program revenue was restated to reclassify Lease and Rental Income from 
  General Revenues to Program Revenues.
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Schedule 2
Changes in Net Position
Last Ten Fiscal Years (accrual basis of accounting) 

CITY OF CORONA
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CITY OF CORONA

Schedule 3
Fund Balances, Governmental Funds
Last Ten Fiscal Years (modified accrual basis of accounting)
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CITY OF CORONA

Schedule 4
Changes in Fund Balances, Governmental Funds
Last Ten Fiscal Years (modified accrual basis of accounting)
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CITY OF CORONA
Schedule 5a
Water Sales By User Type 1

Last Ten Fiscal Years 

Note: 1) Amounts include reclaimed water sales.

Source:  Corona Department of Water and Power.
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CITY OF CORONA
Schedule 5b
Assessed Value and Actual Value of Taxable Property
Last Ten Fiscal Years (in thousands of dollars)

Source:  HdL Coren & Cone, Riverside County Assessor Combined Tax Rolls.

Note: Property in the City is reassessed each year. Property is assessed at actual value; therefore, the assessed
values are equal to the actual value.  Tax rates are per $1,000 of assessed value.
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CITY OF CORONA
Schedule 6a
Potable Water Rates
Last Ten Fiscal Years

3) For Fiscal Year 2010-11, the quantity rate included a pass-through charge form WMWD of $0.04 per 100 C.F. for Tier 1 rates.

4) For Fiscal Year 2011-12, the quantity rate includes a pass-through charge from WMWD of $0.03 per 100 C.F. for Tier 1 rates.

5) For Fiscal Year 2012-13, the quantity rate includes a pass-through charge from WMWD of $0.08 per 100 C.F. for Tier 1 rates.

6) Starting Fiscal Years 2013-14, the quantity rate included a pass-through charge from WMWD of $0.03 per 100 C.F. for Tier 1 rates.

Source: City of Corona Department of Water and Power.

1) There are instances where the rates were changed during the fiscal year.

2) For Fiscal Year 2009-10 and forward, the stated rate per 100 C.F. is for Residential Tier 1 of the Budget Based Water 
    Rate Structure adopted with Ordinance No. 3025, effective March 19, 2010.
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CITY OF CORONA
Schedule 6b
Reclaimed Water Rates
Last Ten Fiscal Years

1) There are instances where the rates were changed during the fiscal year.

Source: City of Corona Department of Water and Power.

2) For Fiscal Year 2009-10 and forward, the stated rate per 100 C.F. is for Tier 1 of the Budget Based Water Rate Structure adopted
with Ordinance No. 3025, effective March 19, 2010.
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CITY OF CORONA
Schedule 6c
Direct and Overlapping Property Tax Rates
Last Ten Fiscal Years (rate per $100 of assessed value)

Notes:

Source:  HdL Coren & Cone, Riverside County Assessor 2010/11-2019/20 Tax Rate Table.

1) The City's basic property tax rate may only be increased by a majority vote of the City's residents. Rates for
debt service are set based on each year's requirements.
2) Overlapping rates are those of local and county governments that apply to property owners within the City of
Corona.  Not all overlapping rates apply to all Corona property owners.
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CITY OF CORONA
Schedule 7a
Principal Water Customers
Current Year and Nine Years Ago

Source: City of Corona, Department of Water and Power.
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CITY OF CORONA
Schedule 7b
Principal Property Tax Payers
Current Year and Nine Years Ago

Source:  HdL Coren & Cone, Riverside County Assessor  2019/20 & 2010/11 Combined Tax Rolls and the SBE Non Unitary Tax 

190



CITY OF CORONA
Schedule 8
Property Tax Levies and Collections
Last Ten Fiscal Years

1) Amounts exclude debt service levies and former Redevelopment property tax increment.
2) Amounts excluded interest and penalties.

Source:  City of Corona Administrative Services Department, Riverside County Auditor-Controller's Office.
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CITY OF CORONA
Schedule 9
Ratios of Outstanding Debt by Type
Last Ten Fiscal Years (dollars in thousands, except per capita)

1) No longer reported under governmental activities as the result of the dissolution of the former Corona 
  Redevelopment Agency as of February 1, 2012.

Note:  Details regarding the City's outstanding debt can be found in the notes to the financial statement.

Source:  City of Corona Administrative Services Department.
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CITY OF CORONA

Schedule 10
Ratios of Net General Bonded Debt Outstanding
Last Ten Fiscal Years  (dollars in thousands, except per capita)

Note: 1) See Schedule 5b for property value data.
2) Population data can be found in Schedule 14.

Details regarding the City's outstanding debt can be found in the notes to the financial statement.

3) No longer considered general bonded debt as the result of the dissolution of the former Corona 
Redevelopment Agency as of February 1, 2012.
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CITY OF CORONA
Schedule 11
Direct and Overlapping Governmental Activities Debt 1

As of June 30, 2020 (dollars in thousands)
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CITY OF CORONA
Schedule 11
Direct and Overlapping Governmental Activities Debt 1

As of June 30, 2020 (dollars in thousands)

1)

2)

Source:  California Municipal Statistics Inc.

Notes to Schedule 11
Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the City. The
schedule estimates the portion of the outstanding debt of those overlapping governments that is borne by the residents
and businesses of Corona. This process recognizes that, when considering the City's ability to issue and repay long-term
debt, the entire debt burden borne by the residents and businesses should be taken into account. However, this does not
imply that every taxpayer is a resident, and therefore responsible for the repaying the debt, of each overlapping
government.

The percentage of overlapping debt applicable to the City is estimated using taxable assessed property value. Applicable
percentages were estimated by determining the portion of the overlapping district's assessed value that is within the
boundaries of the city divided by the district's total taxable assessed value, except for community facilities district
overlapping debt which was estimated by determining the special tax charged on property within the City, divided by the
community facilities district’s total special tax for the fiscal year.

Amount excluded tax and revenue anticipation notes, enterprise revenue bonds, mortgage revenue bonds, Successor
Agency's tax allocation bonds and non-bonded capital lease obligations.
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CITY OF CORONA

Schedule 12
Legal Debt Margin Information
Last Ten Fiscal Years (dollars in thousands)

Note: Under State Finance Law, the City's outstanding general obligation debt should not 
     exceed 15 percent of total assessed property value.  
     By law, the general obligation debt subject to the limitation may be offset by amounts
     set aside for repaying general obligation bonds.

198



199



CITY OF CORONA

Schedule 13
Pledged Revenue Coverage
Last Ten Fiscal Years (dollars in thousands)

Notes: Includes the defeasance of 2002 Lease Revenue bonds.
Includes the defeasance of the 1998 Water Revenue bonds.
Includes the defeasance of 1997 COPs and 2003 COPs.
Includes the advanced redemption of 2005 COPs.
Includes the defeasance of 2006 Lease Revenue bonds.
Apply new method - Utility Revenues derived from Pledged Revenue note.

Details regarding the City's outstanding debt can be found in the notes to the financial statements.  

Source:  City of Corona Administrative Services Department.
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CITY OF CORONA
Schedule 14
Demographic and Economic Statistics
Last Ten Calendar Years

Sources: (1) HdL, Coren & Cone;
(2) California Department of Education - 
           Corona-Norco Unified School District, School Year 2019/20 Enrollment.
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CITY OF CORONA
Schedule 15
Principal Employers
Current Year and Nine Years Ago

Source:  City of Corona, Economic Development Division;
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CITY OF CORONA
Schedule 16
Full-time Equivalent City Government Employees by Function/Program
Last Ten Fiscal Years

Note:
1 Formerly City Attorney's Office.  During Fiscal Year 2014-15, Risk Management Division merged into the City Attorney's Office

and formed Legal & Risk Management Department.
2 Formerly Finance Department.  During Fiscal Year 2014-15, Human Resources Department merged into Finance and formed

Administrative Services Department.
3

4 During Fiscal Year 2014-15, Housing Division was merged into Community Development Department.
5 Formerly Housing and Economic Development, during Fiscal Year 2014-15, the Housing component was merged into

Community Development Department.
6 Parks and Community Services Department was dissolved during Fiscal Year 2013-14, Recreation Division was merged with

Library and formed Library and Recreation Department, other functions was merged with Maintenance Services Department.
7 Redevelopment Department was dissolved in Fiscal Year 2011-12.
8 Human Resources Department separated from Administrative Services Department in Fiscal Year 2019-20.

Source:  City of Corona, Administrative Services Department.

Public Works Department was reorganized during Fiscal Year 2013-14, various maintenance functions were removed from Public 
Works, and a new department, Maintenance Services was established to assume these functions.
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CITY OF CORONA
Schedule 17
Operating Indicators by Function/Program
Last Ten Fiscal Years

** Reporting method changed - report by actual enrollment/attendance numbers.

**** Reduction in Total Volumes Borrowed was due to the elimination of 11 databases in Fiscal Year.

Source:  Various City departments.

* Total Volumes Borrowed were restated for years between 2011 and 2016 to exclude the number of visits to Corona Library's
website.

*** Total Volume Borrowed was overstated by 309,505 in Fiscal Year 16/17. The correction was updated for Fiscal Year 16/17 in
Fiscal Year 17/18.
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CITY OF CORONA
Schedule 18
Capital Asset Statistics by Function/Program
Last Ten Fiscal Years

Source:  Various City departments.

Note: 1  Includes only City-owned street lights.
2  Potable & reclaimed water storage capacity.
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