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February 22, 2024 
 
Municipal Securities Rulemaking Board 
1900 Duke Street Suite 600  
Alexandria, VA 22314 
 
Trustee: 
John Kim 
The Bank of New York Mellon Trust Company, N.A. 
333 S. Hope Street, Suite 2525 
Los Angeles, CA 90071 
 
Dissemination Agent: 
City of Corona 
400 S. Vicentia Ave., Suite 320 
Corona, CA 92882-2187 
 
Subject:  Secondary Market Disclosure 
                  $29,550,000 Redevelopment Agency of the City of Corona  
                   2007 Tax Allocation Bonds, Taxable Series A  
 Merged Downtown and Amended Project Area “A”  
 CUSIP #219703 
 
Attached is the Annual Report as required per Section 4 of the Continuing Disclosure 
Agreement dated July 01, 2004, in connection with the issuance of the above-referenced 
bonds.   
 
The Annual Report is comprised of the following information, as of June 30, 2023: 
 
Per Section 4: 
A.   Audited Financial Statements as of June 30, 2023- Annual Comprehensive Financial Report 

 
B.    (i) Ten largest property taxpayers in the Project Area - Table 2 
 
       (ii) Annual assessed valuations            $ 4,158,322,661 
            Tax increment values (1)                      $ 3,808,035,174 
            Tax revenues collected in the Project Area (1)                    $      23,286,446(2) 
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            Coverage ratio of Tax revenue to debt service on Bonds and all parity debt:                                       
            Current year annual debt service                                                          2,073,949 
            Debt service coverage                                          501.7%                                           

 
 

(iii) Property Tax appeals - Table 1 
            

(1) The Redevelopment Agency of the City of Corona was dissolved as of 
February 1, 2012.  The City of Corona elected to become the Successor 
Agency of the former Redevelopment Agency.  The amount reflected as tax 
revenue collected in the current Fiscal Year and added to the cumulative 
amount of tax increment received by the Agency, was the total amount 
available for debt service and other obligations of the Agency, not the amount 
received. 

(2) Gross Tax Increment includes supplemental tax increment. 
 
Per Section 5: 
Significant Events – none  
 
If you have questions related to this Annual Report of the City of Corona, please contact me. 
 
Sincerely,  
 
 
 
Christine Thompson 
Accounting Manager 
Finance.Department@CoronaCA.gov 
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