AGENDA
OVERSIGHT BOARD
FOR THE SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY
OF THE CITY OF CORONA MEETING

January 27, 2016
10:00 A.M.

City Council Chambers
400 South Vicentia Avenue

Eugene Montanez, Chairperson
Baxter Miller, Vice Chairperson
Chris Carlson, Oversight Board Member
Laura Huerta, Oversight Board Member
Sherry Mata, Oversight Board Member
Chris Riggs, Oversight Board Member
Darrell Talbert, Oversight Board Member

10:00 A.M. CONVENE THE MEETING
Individuals wishing to provide comment(s) to the Oversight Board on items listed on
the agenda should complete a Speakers Form available at the entrance. Please
deliver the formto the City Clerk acting as the Oversight Board Secretary prior to
the item being heard by the Oversight Board and observe a three minute limit
for communications.

1. CALL TO ORDER
2. PLEDGE OF ALLEGIANCE
3. MEETING MINUTES
A. Approval of Minutes of the Oversight Board for the Successor Agency to

the Redevelopment Agency of the City of Corona Meeting of October 28,
2015.

4. OVERSIGHT BOARD ACTIONS

A. Update on items forwarded to the State Department of Finance.
B. Update from the Oversight Board legal counsel.
C. Oversight Board to the Successor Agency to the Redevelopment Agency

of the City of Corona consideration of resolutions for the Recognized
Obligation Payment Schedule July 2016 through June 2017 and
Successor Agency Administrative Budget.
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Oversight Board Meeting
January 27, 2016

Recommendation: That the Oversight Board to the Successor Agency to
the Redevelopment Agency of the City of Corona:

1. Adopt Resolution No. 2016-01, approving and adopting a
Recognized Obligation payment Schedule for the period of July 1,
2016 through June 30, 2017 pursuant to Health and Safety Code
section 34177(0)(1).

2. Adopt Resolution No. 2016-02, approving and adopting a
Successor Agency Administrative Budget for the period of July 1,
2016 through June 30, 2017 pursuant to Health and Safety Code
section 34177()).

5. ORAL COMMUNICATIONS FROM THE PUBLIC

6. OVERSIGHT BOARD MEMBER COMMENTS

7. ADJOURNMENT
The next regular meeting of the Oversight Board of the Successor Agency to the
Redevelopment Agency of the City of Corona is adjourned to a meeting as
scheduled as noted on a posted agenda in the City Council Chambers.

Corona City Hall - Online, All the Time at www.discovercorona.com

Agendas for all Oversight Board meetings are posted at least 72 hours prior to the meeting in
the entry way display case at City Hall. A complete agenda packet is available for public
inspection during business hours at the Office of the City Clerk, acting as the Secretary to the
Oversight Board, and the Corona Public Library. Any materials relating to an item on the agenda
which are distributed to all, or a majority of all, members of the Oversight Board after the posting
of the agenda will also be available at the same time for public inspection during business
hours at the Office of the City Clerk, acting as the Secretary to the Oversight Board, and the
Corona Public Library.

Written communications from the public for the agenda must be received by the
Administrative Services Department seven (7) days prior to the Oversight Board meeting.

In compliance with the Americans with Disabilities Act, if you need special assistance to
participate in this meeting, please contact the ADA Coordinator at (951) 736-2235. Notification 48
hours prior to the meeting will enable the Oversight Board to make reasonable arrangements
to ensure accessibility to this meeting. Meeting is Being Recorded.


http://www.discovercorona.com/
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ACTION MINUTES
OVERSIGHT BOARD
FOR THE SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY
OF THE CITY OF CORONA MEETING

October 28, 2015
10:00 A.M.
City Council Chambers ra

400 South Vicentia Avenue

ROLL CALL PRESENT:  Chris Carlson, Laura Huerta, Eugene Montanez, Chris Riggs, Darrell
Talbert
ABSENT:  Sherry Mata, Baxter Miller
OTHERS PRESENT:  Cynthia Lara, Administrative Services Manager
Edward Kotkin, Legal Counsel

10:00 A.M. CONVENE THE MEETING
L. CALL TO ORDER

Chairperson Montanez called the meeting to order at 10:01 a.m.

2. PLEDGE OF ALLEGIANCE

Chairperson Montanez led the Pledge of Allegiance.

3. MEETING MINUTES

A. Approval of Minutes of the Oversight Board for the Successor Agency to the Redevelopment
Agency of the City of Corona Meeting of September 30, 2015. - APPROVED

MOTION was made by CARLSON, SECONDED by TALBERT to approve the Minutes of
September 30, 2015.

AYES: CARLSON, HUERTA, MONTANEZ, RIGGS, TALBERT
NOES: NONE
ABSENT: MATA, MILLER
ABSTAIN: NONE
4. OVERSIGHT BOARD ACTIONS

A Update on items forwarded to the State Department of Finance.
None

B. Update from the Oversight Board legal counsel.

None



Minutes of the Oversight Board Meeting Page 2 of 2

October 28, 2015

¢ Oversight Board to the Successor Agency to the Redevelopment Agency of the City of Corona
consideration of a request from Sherborn LLC to purchase Assessor Parcel Number 107-080-012.
—~ ADOPTED RESOLUTION NO. 2015-09 and RESQOLUTION NO. 2015-10
MOTION was made by TALBERT, SECONDED by HUERTA to adopt Resolution No.
2015-09, approving a Purchase and Sale Agreement with Sherborn, LLC, a California
Limited Liability Company and adopt Resolution No. 2015-10, directing and approving a
Termination Agreement between the Successor Agency and Sherborn, LLC relating to that
certain real property located in the City of Corona, California (APN 107-080-012), effective
upon the transfer of the property from the Successor Agency to Sherborn, and declaring
that all obligations of the former Redevelopment Agency and Successor Agency to Sherborn
are satisfied upon the transfer of the property from the Successor Agency to Sherborn.
AYES: CARLSON, HUERTA, MONTANEZ, RIGGS, TALBERT
NOES: NONE
ABSENT: MATA, MILLER
ABSTAIN: NONE
3. ORAL COMMUNICATIONS FROM THE PUBLIC
None
6. OVERSIGHT BOARD MEMBER COMMENTS
None
7. ADJOURNMENT

At 10:04 a.m., Chairperson Montanez adjourned to the next regular meeting of the Oversight Board of the
Successor Agency to the Redevelopment Agency of the City of Corona is scheduled for January 27,
2016, at 10:00 am or thereafter as noted on the posted agenda in the City Council Chambers.

Lisa Mobley, City Clerk



OVERSIGHT BOARD ACTION:
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JANUARY 27, 2016
OVERSIGHT BOARD TO THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY FOR THE
CITY OF CORONA

TITLE: RECOGNIZED OBLIGATION PAYMENT SCHEDULE JULY 2016 THROUGH JUNE 2017 AND
SUCCESSOR AGENCY ADMINISTRATIVE BUDGET

RECOMMENDED ACTION:
That the Oversight Board:

1. Adopt Resolution No. 2016- , approving and adopting a Recognized Obligation Payment
Schedule for the period of July 1, 2016, through June 30, 2017 pursuant to Health and Safety
Code section 34177(0)(1).

2. Adopt Resolution No. 2016- , approving and adopting a Successor Agency Administrative
Budget for the period of July 1, 2016, through June 30, 2017 pursuant to Health and Safety Code
section 34177(j).

BACKGROUND:

The Recognized Obligation Payment Schedule (‘ROPS”) and Administrative Budget has been prepared
for the annual period of July 1, 2016, through June 30, 2017 in accordance with Health and Safety Code
section 34177(0)(1) and Health and Safety Code section 34177(j). Upon approval by the Oversight Board,
the Successor Agency is required to submit a copy of the approved ROPS to the Riverside County
Auditor-Controller, the California State Controller, and the State of California Department of Finance by
February 1, 2016 and post the approved ROPS on the Successor Agency's website.

On January 20, 2016 the Successor Agency Board reviewed the Administrative Budget and ROPS and
recommends approval.

ATTACHMENTS:

January 20, 2016 Successor Agency of the Redevelopment Agency Staff Report No. 3.C.5 —
Consideration of Resolutions Approving a Recognized Obligation Payment Schedule and Successor
Agency Administrative Budget for the period of July 2016 through June 2017.

PRESENTED BY:
/Y
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Administrative Services Manager |
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RESOLUTION NO. 2016-01

A RESOLUTION OF THE OVERSIGHT BOARD TO THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT
AGENCY OF THE CITY OF CORONA, CALIFORNIA,
APPROVING AND ADOPTING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD
OF JULY 1, 2016 THROUGH JUNE 30, 2017 PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177(0)(1)

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of
Corona (“Successor Agency™) is the successor agency to the dissolved Redevelopment Agency
of the City of Corona (“Agency™); and

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight
Board is the Successor Agency’s oversight board (“Oversight Board™); and

WHEREAS, pursuant to Health and Safety Code section 34179(e), all actions
taken by the oversight board shall be adopted by resolution; and

WHEREAS, Health and Safety Code Section 34177(0)(1) requires the Successor
Agency to prepare a “recognized obligation payment schedule” listing outstanding obligations of
the Agency to be performed by the Successor Agency during the time period from July 1, 2016,
through June 30, 2017 (“ROPS™); and

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor
Agency to submit a copy of the ROPS to the county administrative officer, the county auditor
controller, and the Department of Finance at the same time that the Successor Agency submits
the ROPS to the oversight board for its approval; and

WHEREAS, upon approval by the Oversight Board, the Successor Agency is
required to submit a copy of the approved ROPS (“Approved ROPS”) to the Riverside County
Auditor-Controller, the California State Controller, and the State of California Department of
Finance, and post the Approved ROPS on the Successor Agency’s website; and

WHEREAS, on January 20, 2016 the Successor Agency Board reviewed the
ROPS recommending approval, as provided in Successor Agency Resolution 2016-01, dated
January 20, 2016; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.



NOW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF CORONA,
CALIFORNIA, DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the ROPS through this
Resolution does not commit the Successor Agency to any action that may have a significant
effect on the environment. As a result, such action does not constitute a project subject to the
requirements of the California Environmental Quality Act.

Section 3. Approval of ROPS. The Oversight Board hereby approves the
ROPS in substantially the form attached to this Resolution as Exhibit A, pursuant to Health and
Safety Code Section 34177.

Section 4. Transmittal of ROPS. The City Manager, acting on behalf of the
Successor Agency, is hereby authorized and directed by the Oversight Board to take any action
necessary to carry out the purposes of this Resolution and comply with applicable law regarding
preparation of the ROPS, including submitting the ROPS to the Riverside County Auditor-
Controller, the County Administrative Officer for Riverside County, the Department of Finance,
and following approval of the ROPS by the Oversight Board, submitting the Approved ROPS to
the Riverside County Auditor-Controller, the California State Controller, and the State of
California Department of Finance, and posting the Approved ROPS on the Successor Agency’s
website.

Section 5. Severability. If any provision of this Resolution or the application
of any such provision to any person or circumstance is held invalid, such invalidity shall not
affect other provisions or applications of this Resolution that can be given effect without the
invalid provision or application, and to this end the provisions of this Resolution are severable.
The Oversight Board declares that it would have adopted this Resolution irrespective of the
invalidity of any particular portion of this Resolution.

Section 6. Certification. The Oversight Board Secretary or her designee,
acting on behalf of the Oversight Board, shall certify to the adoption of this Resolution.

Section 7. Effective Date. Pursuant to Health and Safety Code Section
34179(h), all actions taken by the Oversight Board may be reviewed by the State of California
Department of Finance and, therefore, this Resolution shall not be effective for five (5) business
days, pending a request for review by the State of California Department of Finance.

PASSED, APPROVED AND ADOPTED this 27th day of J anuary, 2016.

GAG_RD\Oversight Board\Resolutions\Jan 27 2016- ROPS 161 7rev.doc



Mayor of the City of Corona, California

ATTEST:

City Clerk of the City of Corona, California

GAM_RD\Oversight Board\ResolutionstJan 27 2016- ROPS 161 7rev.dog



CERTIFICATION

I, Lisa Mobley, Secretary of the Oversight Board to the Successor Agency to the
Redevelopment Agency of the City of Corona, California, do hereby certify that the following
foregoing Resolution was regularly passed and adopted by the Oversight Board at a regular

meeting thereof held on the 27™ day of January, 2016 by the following vote:

AYES:
NOES:
ABSENT:
ABSTAINED:

IN WITNESS WHEREOF, [ have hereunto set my hand and affixed the
official seal of the City of Corona, California, this 27" day of January, 2016.

Oversight Board Secretary

(SEAL)

27157.0010017532680.1



EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

[Attached behind this page]
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RESOLUTION NO. 2016-02

RESOLUTION OF THE OVERSIGHT BOARD TO THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT
AGENCY OF THE CITY OF CORONA, CALIFORNIA,
APPROVING AND ADOPTING A SUCCESSOR AGENCY
ADMINISTRATIVE BUDGET FOR THE PERIOD OF JULY
1, 2016 THROUGH JUNE 30, 2017 PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177(j)

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of
Corona (“Successor Agency”) is the successor agency to the dissolved Redevelopment Agency
of the City of Corona (“Agency”); and

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight
Board is the Successor Agency’s oversight board (“Oversight Board”); and

WHEREAS, pursuant to Health and Safety Code section 34179(e), all actions
taken by the oversight board shall be adopted by resolution; and

WHEREAS, Health and Safety Code section 34177(j) requires the Successor
Agency to prepare a proposed administrative budget (“Administrative Budget™) covering the
period from July 1, 2016 through June 30, 2017 and submit it to the Successor Agency’s
Oversight Board (“Oversight Board™) for approval; and

WHEREAS, pursuant to Health and Safety Code section 34177(k), upon
approval of the administrative budget by the oversight board, the Successor Agency is required
to provide administrative cost estimates, from the approved administrative budget, that are to be
paid from property tax revenues deposited in the Redevelopment Property Tax Trust Fund, to the
County of Riverside Auditor-Controller for each fiscal period covered by the administrative
budget; and

WHEREAS, on September 16, 2015 the Successor Agency Board reviewed the
Administrative Budget recommending approval, as provided in Successor Agency Resolution
2015-09, dated September 16, 2015; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF CORONA, DOES
HEREBY RESOLVE AS FOLLOWS:



Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the proposed administrative
budget through this Resolution does not commit the Successor Agency to any action that may
have a significant effect on the environment. As a result, such action does not constitute a project
subject to the requirements of the California Environmental Quality Act.

Section 3. Approval of Proposed Administrative Budget. The Oversight
Board hereby approves and adopts the proposed administrative budget covering the period from
July 1, 2016 through June 30, 2017, in substantially the form attached to this Resolution as
Exhibit A, as required by Health and Safety Code Section 34177.

Section 4. Transmittal of Proposed Administrative Budget.  The City
Manager, acting on behalf of the Successor Agency, is hereby authorized and directed by the
Oversight Board to take any action necessary to carry out the purposes of this Resolution and
comply with applicable law regarding the proposed Administrative Budget, and upon Oversight
Board approval of the Administrative Budget, the provision of administrative cost estimates,
from the approved Administrative Budget, that are to be paid from property tax revenues
deposited in the Redevelopment Property Tax Trust Fund, to the County of Riverside Auditor-
Controller.

Section 5. Severability. If any provision of this Resolution or the application
of any such provision to any person or circumstance is held invalid, such invalidity shall not
affect other provisions or applications of this Resolution that can be given effect without the
invalid provision or application, and to this end the provisions of this Resolution are severable.
The Oversight Board declares that it would have adopted this Resolution irrespective of the
invalidity of any particular portion of this Resolution.

Section 6. Certification. The Oversight Board Secretary or her designee,
acting on behalf of the Oversight Board, shall certify to the adoption of this Resolution.

Section 7. Effective Date. Pursuant to Health and Safety Code Section
34179(h), all actions taken by the Oversight Board may be reviewed by the State of California
Department of Finance and, therefore, this Resolution shall not be effective for five (5) business
days, pending a request for review by the State of California Department of Finance.

PASSED, APPROVED AND ADOPTED this 27th day of January, 2016.

GAG_RD\Oversight Board\Resolutions\lan 27 2016- Admin Budget 16-17.doc



Mayor of the City of Corona, California

ATTEST:

City Clerk of the City of Corona, California
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CERTIFICATION

I, Lisa Mobley, Secretary of the Oversight Board to the Successor Agency to the
Redevelopment Agency of the City of Corona, California, do hereby certify that the following
foregoing Resolution was regularly passes and adopted by the Oversight Board at a regular

meeting thereof held on the 27% day of January, 2016 by the following vote:

AYES:

NOES:
ABSENT:
ABSTAINED:

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official
seal of the City of Corona, California, this 27" day of January, 2016.

Oversight Board Secretary

(SEAL)
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EXHIBIT A

SUCCESSOR AGENCY ADMINISTRATIVE BUDGET

[Attached behind this page]
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SUCCESSOR AGENCY OF THE FORMER
REDEVELOPMENT AGENCY OF THE CITY OF CORONA

ADMINISTRATIVE BUDGET
Fiscal Year 2016-17 (July 1, 2016 to June 30, 2017)

Expenditure Category:
Successor Agency Staff $  140,000.00
Cost Allocation/Overhead/Facilities 82,942.00
Materials, Services and Supplies 5,000.00
Legal Counsel- Successor Agency 5,000.00
Legal Counsel- Oversight Board 2,000.00
Auditor- Successor Agency 20,000.00

Total Administrative Budget: $  254,942.00
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REFERRED TO
SET FOR PUBLIC HEARING

AGENDA REPORT
REQUEST FOR ACTION BY THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY
OF THE CITY OF CORONA AND CITY COUNCIL ACTION

DATE: January 20, 2016
i 5 Honorable Mayor and City Council Members
(RDA Successor Agency Capacity)
FROM: Community Development Department
SUBJECT: CONSIDERATION OF RESOLUTIONS APPROVING A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE AND
SUCCESSOR AGENCY ADMINISTRATIVE BUDGET FOR THE
PERIOD OF JULY 2016 THROUGH JUNE 2017

RECOMMENDED ACTION:
That the Successor Agency to the Redevelopment Agency of the City of Corona:

1. Adopt Resolution No. 2016- , approving and adopting a Recognized
Obligation Payment Schedule for the period of July 2016 through June 2017
pursuant to Health and Safety Code section 34177 (0)(1).

2. Adopt Resolution No. 2016- , approving and adopting a Successor Agency
Administrative Budget for the period of July 2016 through June 2017 pursuant to
Health and Safety Code section 34177()).

That the City Council:
1. Approve an appropriation in the General Fund in the amount of $225,000.

ANALYSIS:

Pursuant to Health and Safety Code section 34177 (0)(1), commencing with the
Recognized Obligation Payment Schedule ("ROPS”) covering the period from July 1,
2016 to June 30, 2017 and thereafter, the Successor Agency to the Redevelopment
Agency of the City of Corona (“Successor Agency”) shall prepare an annual ROPS
flisting the nature, amount, and source(s) of payment of all outstanding “enforceable
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January 20, 2016
ROPS and Administrative Budget (July 2016-June 2017)

Page 2

obligations” of the dissolved Agency (as defined by law) to be paid or performed by the
Successor Agency. Pursuant to Health and Safety Code section 34177(j), the
Successor Agency is also required to prepare a proposed administrative budget.

The ROPS and administrative budget have been prepared for the period of July 2016
through June 2017. The Successor Agency will submit the ROPS to the Oversight
Board for its approval. Upon approval by the Oversight Board, the Successor Agency is
required to submit a copy of the approved ROPS (“Approved ROPS”) to the Riverside
County Auditor-Controller, the California State Controller, and the State of California
Department of Finance (“DOF”) by February 1, 2016 and post the Approved ROPS on
the Successor Agency’s website.

In accordance with law, and with legal counsel concurrence, staff recommends approval
and submission of the ROPS and Successor Agency’s administrative budget covering
the period July 2016 through June 2017.

On October 5, 2015, the Successor Agency submitted the Oversight Board approved
ROPS 15-16B to DOF for approval covering obligations from January 2016 through
June 2016. DOF issued their response letter dated November 17, 2015 approving all
ROPS 15-16B line items, with the exception of Project Management in the amount of
$225,000. This budgeted line item was for staffing costs for property management and
disposition activities in relation to Successor Agency owned properties. A majority of the
properties have been sold as of January 1, 2016. Due to DOF’s denial, the Successor
Agency personnel budget will be decreased. An appropriation for $225,000 is requested
for these expenditures to be included in the General Fund.

STRATEGIC PLAN:
Not Applicable

FISCAL IMPACT:

The actions to adopt Resolutions approving the Successor Agency’s ROPS and
Administrative Budget for the period of July 2016 through June 2017 do not have a
fiscal impact. The ROPS lists outstanding obligations of the dissolved Agency that are
to be performed by the Successor Agency with property tax increment revenues. The
appropriations for the Successor Agency's Fiscal Year 2016-17 budget will be approved
during the City's annual budget process.

Due to DOF’s denial of the Project Management cost included in a previously submitted
ROPS (ROPS 15-16B), an appropriation in the amount of $225.000 is requested in the
General Fund for personnel expenses no longer funded by the Successor Agency from
January 2016 through June 2016,

ENVIRONMENTAL ANALYSIS:

No environmental analysis required.
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ROPS and Administrative Budget (July 2016-June 2017)

Page 3

PREPARED BY: |
I[G /'r] ! < L."j;

b;« hjennifer Schaefer
Finance/CDBG Manager

REVIEWED BY:

P IR
‘/“' 7-’41‘"‘
/M -
~ r

" Michael E. Abef
Chief of Police and
Assistant City Manager

Darrell Talbert
City Manager

REVIEWED BY

Kerry den
Assistarit City Manager/
Administrative Services Director
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RESOLUTION NO. 2016-01

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY OF
CORONA, CALIFORNIA, APPROVING AND ADOPTING A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD OF JULY 2016 THROUGH JUNE 2017
PURSUANT TO HEALTH AND SAFETY CODE SECTION
34177(0)(1)

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of
Corona (“Successor Agency™) is the successor agency to the dissolved Redevelopment Agency
of the City of Corona (“Agency™); and

WHEREAS, Health and Safety Code Section 34177(o)(1) requires the Successor
Agency to prepare a “recognized obligation payment schedule” listing outstanding obligations of
the Agency to be performed by the Successor Agency during the time period from July 1, 2016,
through June 30, 2017 (“ROPS™); and

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor
Agency to submit a copy of the ROPS to the county administrative officer, the county auditor
controller, and the Department of Finance at the same time that the Successor Agency submits
the ROPS to the oversight board for its approval; and

WHEREAS, upon approval by the Oversight Board, the Successor Agency is
required to submit a copy of the approved ROPS (“Approved ROPS”) to the Riverside County
Auditor-Controller, the California State Controller, and the State of California Department of
Finance, and post the Approved ROPS on the Successor Agency’s website; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred,

NOW, THEREFORE, THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY OF CORONA, DOES HEREBY
RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the ROPS through this
Resolution does not commit the Successor Agency to any action that may have a significant
effect on the environment. As a result, such action does not constitute a project subject to the
requirements of the California Environmental Quality Act,



Section 3. Approval of ROPS. The Successor Agency hereby approves the
ROPS in substantially the form attached to this Resolution as Exhibit A, pursuant to Health and
Safety Code Section 34177.

Section 4. Transmittal of ROPS. The City Manager, acting on behalf of the
Successor Agency, is hereby authorized and directed to take any action necessary to carry out the
purposes of this Resolution and comply with applicable law regarding preparation of the ROPS,
including submitting the ROPS to the Riverside County Auditor-Controller, the County
Administrative Officer for Riverside County, the Department of Finance, and the Successor
Agency’s oversight board, and following approval of the ROPS by the oversight board,
submitting the Approved ROPS to the Riverside County Auditor-Controller, the California State
Controller, and the State of California Department of Finance, and posting the Approved ROPS
on the Successor Agency’s website.

Section 5. Severability. If any provision of this Resolution or the application
of any such provision to any person or circumstance is held invalid, such invalidity shall not
affect other provisions or applications of this Resolution that can be given effect without the
invalid provision or application, and to this end the provisions of this Resolution are severable.
The Successor Agency declares that the Successor Agency would have adopted this Resolution
irrespective of the invalidity of any particular portion of this Resolution.

Section 6. Certification. The City Clerk or his or her designee, acting on
behalf of the Successor Agency, shall certify to the adoption of this Resolution.

Section 7. Effective Date, This Resolution shall become effective
immediately upon its adoption.

PASSED, APPROVED AND ADOPTED this 20th dayofJ. uary, 2016.
S P

Mayor of the (ity of Caropd, California

ATTEST:

-~

\ Yy
City Clerk of the\fft%f ‘Cordna, California
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CERTIFICATION

I, Lisa Mobley, City Clerk of the City of Corona, California, do hereby certify
that the foregoing Resolution was regularly passed and adopted by the City Council of the City
of Corona, California, at a regular meeting thereof held on the 20th day of January, 2016, by the

following vote:
AYES: FOX, HALEY, MONTANEZ, SCOTT, SPIEGEL
NOES: NONE
ABSENT: NONE
ABSTAINED: NONE

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official
seal of the City of Corona, California, this 20th day of January, 2016.

\

r J
City Cterk bf the Ci\t')'z of Corona, California

(SEAL)

27157.00100\7532680.1



EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE
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RESOLUTION NO. 2016-02

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY OF
CORONA, CALIFORNIA, APPROVING AND ADOPTING A
SUCCESSOR AGENCY ADMINISTRATIVE BUDGET FOR
THE PERIOD OF JULY 2016 THROUGH JUNE 2017
PURSUANT TO HEALTH AND SAFETY CODE SECTION
34177(j)

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of
Corona (“Successor Agency”) is the successor agency to the dissolved Redevelopment Agency
of the City of Corona (“Agency™); and

WHEREAS, Health and Safety Code section 34177(j) requires the Successor
Agency to prepare a proposed administrative budget (“Administrative Budget™) covering the
period from July 1, 2016 through June 30, 2017 and submit it to the Successor Agency’s
Oversight Board (“Oversight Board”) for approval; and

WHEREAS, pursuant to Health and Safety Code section 34177(k), upon
approval of the administrative budget by the oversight board, the Successor Agency is required
to provide administrative cost estimates, from the approved administrative budget, that are to be
paid from property tax revenues deposited in the Redevelopment Property Tax Trust Fund, to the
County of Riverside Auditor-Controller for each fiscal period covered by the administrative
budget;

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF CORONA,
SERVING AS THE SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY
OF THE CITY OF CORONA, DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the proposed administrative
budget through this Resolution does not commit the Successor Agency to any action that may
have a significant effect on the environment. As a result, such action does not constitute a project
subject to the requirements of the California Environmental Quality Act.

Section 3. Approval of Proposed Administrative Budget. The Successor

Agency hereby approves and adopts the proposed administrative budget covering the period
from July 1, 2016 through June 30, 2017, in substantially the form attached to this Resolution as
Exhibit A, as required by Health and Safety Code Section 34177.




Section 4. Transmittal of Proposed Administrative Budget. The City
Manager, acting on behalf of the Successor Agency, is hereby authorized and directed to take
any action necessary to carry out the purposes of this Resolution and comply with applicable law
regarding the proposed administrative budget, including submitting the proposed administrative
budget to the Successor Agency’s oversight board, and upon oversight board approval of the
administrative budget, the provision of administrative cost estimates, from the approved
administrative budget, that are to be paid from property tax revenues deposited in the
Redevelopment Property Tax Trust Fund, to the County of Riverside Auditor-Controller.

Section 5. Severability. If any provision of this Resolution or the application
of any such provision to any person or circumstance is held invalid, such invalidity shall not
affect other provisions or applications of this Resolution that can be given effect without the
invalid provision or application, and to this end the provisions of this Resolution are severable.
The Successor Agency declares that the Successor Agency would have adopted this Resolution
irrespective of the invalidity of any particular portion of this Resolution.

Section 6. Certification. The City Clerk or his or her designee, acting on
behalf of the Successor Agency, shall certify to the adoption of this Resolution.

Section 7. Effective Date. This Resolution shall become effective
immediately upon its adoption.

PASSED, APPROVED AND ADOPTED this 20th day of J anuary, 2016.

Mayor of the City of Corona, California

ATTEST:

City Clerk of the City of Corona, California

GAG_RD\Successor Agency\Resolutions\lan 20 2016- Reso Admin Budget 16-17.doc



CERTIFICATION

I, Lisa Mobley, City Clerk of the City of Corona, California, do hereby certify
that the foregoing Resolution was regularly passed and adopted by the City Council of the City
of Corona, California, serving as the Successor Agency to the dissolved Redevelopment Agency
of the City of Corona, California, at an adjourned regular meeting thereof held on the 20th day of
January, 2016 by the following vote:

AYES:

NOES:
ABSENT:
ABSTAINED:

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official seal of
the City of Corona, California, this 20th day of January, 2016.

City Clerk of the City of Corona, California

(SEAL)

27157.0010017532680.1



EXHIBIT A

SUCCESSOR AGENCY ADMINISTRATIVE BUDGET

[Attached behind this page]

27157.0010007532680.1



SUCCESSOR AGENCY OF THE FORMER
REDEVELOPMENT AGENCY OF THE CITY OF CORONA

ADMINISTRATIVE BUDGET
Fiscal Year 2016-17 (July 1, 2016 to June 30, 2017)

Expenditure Category:
Successor Agency Staff $  140,000.00
Cost Allocation/Overhead/Facilities 82,942.00
Materials, Services and Supplies 5,000.00
Legal Counsel- Successor Agency 5,000.00
Legal Counsel- Oversight Board 2,000.00
Auditor- Successor Agency 20,000.00

Total Administrative Budget: $  254,942.00
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